APKO TAYDBPC AlCHL

MEXAWHEH LOKNAL 3A IEMHOCTTA U
MEMAWHEH ®UHAHCOB OTYET
30 toHu 2024 roguHa



APKO TAYDPC AJCHIL

Coabpaanue

LR AR A TEIUEEIIR s s 55 S S5 et KBl st i
Joknag 3a ,u,eﬁHct:rran
floknaa Ha HE3aBUCUMMA OAMTOP [0 aKUMOHEPUTE Ha R bR RS TR s e s T
Otyet 33 PUHAHCOBOTO CLCTOAHWUE BeeobXxBaTHUA BOROR viiviinase

OTUET 38 BCEOBXBATHUA [OKXOA 1.vvuverrerrsemsreecressstsesseeesesssssessssesseessesssesesseeseseeees e
OTYET 32 TPOMEHUTE COBCTBEHUA KAMUTAI 1evvemrenrssisseensreeeesseeeseesseesessesssesessseosseeeees s seeeeeeee
OTYET 33 NAPUUHUTE MOTOLM +.oovvveeerecreeseresseann
Ll L R e e e 7



APKO TAYBPC AJCHIL

O6ma nadopmanua

CobBet Ha JupekTopure

Meiio MBaHOB HUKONOB — M3NbAHKTENEH AUpeKTop
CraHucnae HeHnkos AHaHues
AneKkcaHabp BecenMHoB AMMUTPOB

OauteH Komuter

MaenuHa MNunyesa-Unuesa
Hukonali Bacunes
CraHucnas AHaHues

Cepanuuie u agpec Ha ynpasneHue

rp. Codpua

paiioH ,/lozeHen”

KB. ,,Butolua”

yA. ,KOHCTaHTUH MeTkaHoB” Ne 4

Peructbp 1 perucrpauuoHex Hovep

EMK 175240206

Oputop

Hukonaii MonnHues
6yn. UHx. UBaH UBaHos 70
Codua 1303



APK

Me

TAYBPC ALCHUILL
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NOACHUTE/THWU BEJIEXKKMU

1. HopnopartueHa uHpopmayus

»ApKo Taybpc” ALCULL (,Apy:xectsoTo”) e ny6anuHo akuMoHepHO APYHECTBO CbC CNeUnanHa MHBECTMLMOHHA Len 3a

CEeK

WTUSMPaHE Ha HEABMKWMU UMOTU. CobriacHo § 1. 7. 1 oT [lombAHUTeNHUTE pasnopeabu Ha 3akoHa 3a

APYHECTBATa CbC CNEUMANHAa MHBECTULIMOHHA Lien ,CeKIopUTU3aLMA” e fefiHOCT, Npu KOATO BeWHM npasa (Npaso Ha
COOCTBEHOCT U NPaBO Ha CTPOEXK) BLPXY HEABMMUMMA UMOTU WA NpaBa BbPXY NapuyHU B3EMaHUA, BKAKOYMTENHO M
BbAelun B3eMaHUsA, Ce MaTEpPUaNU3UPAT B LeHHU KHIKA, npegnaraiu ny6auyHo.

O6cn

C pew

HBALWO ApYKecTBo (TpeTo mye no 4,27 ot 34CMUAC) Ha ,Apko Taybpc” ALCUL, e , Kondupma” AL, rp. Codus.

eHune Ne 804 — ICKL| Ha KomucmnATa 338 PUHAHCOB Haazop oT 20.10.2022r. e 0406pEHO pellieHue 33 CMAHA Ha

baHkaTa aenosutap. BaHka genosuTap Ha [pyKecTsoTo cumtaHo oT 08.11.2022 r. e YHuKpegut BY/IBAHK AL, rp.

Codus.

ApyKECTBOTO € BnucaHo Ha 1 mapT 2007 r. B perucTbpa Ha THProBeknTe apy:kectea nog Ne 115473, tom 1581, letp. 122

no ¢

A. 3162/ 2007 r. no onuca Ha CoduicKM rpagcku Cbdl, KaTo aKUMOHEPHO OPYMECTBO CbC CneuuanHa

WHBEQTULIMOHHA LEeN U OCbLUECTBABA AEWHOCT B CbOTBETCTBME C M3UCKBAHUATA HA 3aKOHA 3a ApYsKecTsaTta cbe

cneuu

a/lHa MHBECTULUMOHHA Lien W 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LLEHHW KHUKa.

Apy¥ECcTBOTO € ¢ U3LAN0 BHECeH KanuTan 682 500 Nesa, GopMUpaH OT Napu4HK BHOCKM. Npes mecel okTomspu 2007
T. C peweHue Ha CoPUIiCKM rPasCKU Cba, € BNUMCBaHO MbpBOHAYaNHOTO YBE/NMYEHKE Ha KanuTana cbe 150 000 nesa,
Mpes Hoemspu 2009 r. KAaNUTaNbLT Ha [PYKECTBOTO & yBenuyeH ¢ 32 500 nesa 1 Bb31M3a Ha 682 500 nesa.

AKUMY
neB B(

Te Ha [IpyecTBOTO ca 06MKHOBEHM, 6E3HANMYHN NOUMEHHM aKLUK C npaso Ha rnac, ¢ HoMWHa Ha cToMHocT 1
AKa egHa.Kom 30 toHu 2024 1., aKUMOHEpPH,NpUTEMEBALLM Hag 5% OT KanuTana Ha [pyKecTBoTo ca:

AKUWOHEpU Aanoeo yyactve  Bpoit akuuu/aanoee HomuHanHa croitHoct
(xun.ns.)

#CUHIYnap Acet MeHnammusHT” 00, 34,80 % 237 500 238

»OHHK UHBeCcTMBHT” ALL, rp. Codun 31,87 % 217 500 218

~Mmmobuno” AL, rp. BapHa 12,70 % 86 683 87
| ,Cv Bu Cu” ALL, rp. Codusn 11,63 % 79383 78
i Apyry akumMoHepu 9,00% 61434 61

Bcuuko 100.00% 682 500 683

PerynaTopHa pamMmka

LpyxecTsoTo e auueHsupaHo ot KomucunTa 3a duHaHcos Hagzop C PewweHue Ne 541 = 0CHL ot 11,04.2007 T.

THHBHCOBEITB rofWHa Ha [1py»ectsoTo npuknoyea Ha 31 AeKemBpu.

Apoue

APy*ecTBOTO @ 0cB0604€HO 0T 06N1araHe ¢ KOPNOPATUBEH AaHbK 1 pasnpeaens AVIBUOEHTH B pasmep Ha MUHUMYM 90

HTa oT neyanbata 3a $uUHaHCOBaTa rOAMUHa.

. baza 3a nsrotsaHe

WHaHCOBMAT OTYET € M3roTBeH Ha bHasa UCTOPWUYECKa LEeHa, C U3KNIYEeHUe Ha WHBECTUUMOHHMTE MMOTH, KOUTO Cce

THUTAT MO NpeoueHeHa CTOMHOCT MM CNPaBeannBa CTOMHOCT B KPas Ha BCEKM OTYETeH nepuoa, Kakto e o6acHeHo B

j:IETOBD,ﬂ.HaTa NoAUTUKE No-40AY.

WHAHEOBUAT OTHET € NPEeACTaBeH B ObArapcKu Nesa M BCUUKM NOKa3aTeNM ca 3aKPBLINeHM A0 Hal-6an3KuTe Xunsga

ﬁbnrapcm N1e8a (Xu. /1B.), OCBEH aKO e YNOMEHaTo Apyro.

M3aBnenue 3a CbOTBETCTBUE

PUHAHCOBMAT OTYET Ha [IPYIKECTBOTO € M3TOTBEH B ChOTBETCTBUE C MexwayHapoAHNTe cTaHaapTH 3a GUHAHCOBO
gT4MATaHe, npuet or Esponeiickua cuios (,MCPO, npuetn ot EC”). OtyeTHata pamka ,MC®O, npuetn ot EC” no
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MemxauHeH otueT Kbm 30 oHK 2024

CbLLEqTBO € OnpeaeneHaTa HaluMoHanHa cyetoBogHa 6a3a MCC, npuet oT EC, pernameHTMpaHu CbC 3akoHa 3a
CUETOBOACTBOTO M gebuHUpaHu B T.8 OT HeroBuTe JonbAHUTENHMU pasnopesbu.

OTroe

DOPHOCTH Ha PbKOBOOCTBOTO

[leCTBMATa Ha PbKOBOACTBOTO W CAYKMTENUTE Ca B MOCOKA YTBbPKAABAHE Ha NPUHLMMUTE 3a 0GP0 KOPNOPaTMBHO

ynpas
ynpas

PBKOB
NOAMT|

neHue, noBUlUABaHe Ha [JOBEPUETO Ha aKLMOHEpPWTE, UHBECTUTOPUTE U /AMLATA 3aUHTEPECcOBaHW OT
NEHUETO U AEHHOCTTa Ha [pyKeCTBOTO.

OACTBOTO MOTBLPMAEBA, Y€ 33 OTYETHWUA MEPUOA € MpWaarano nocAefoBaTeNHO afeKBaTHU CYETOBOIHM
MKW MPU M3rOTBAHETO Ha TOAMLIHWUAT GUHAHCOB OTHET M € HanNPaBWAO PasyMHU W NPeanasnuBy NPeLeHKM,

NPeanonoMeHua U NpUBAUIUTENHMN OLLEHKM.

PBKOB

OACTBOTO CbLUO NOTEbPMHAABA, Ye CE & MPUABPHAN0 KbM AeHCTBaLMTe CYETOBOAHK CTaHaAapTH, KaTto o \Al,uHVlﬂT

(bUHAHCOBUA OTYET € U3rOTBEH Ha NPUHLKMNG Ha AEHCTBALLOTO NPeAnpUATHE,

MpuH

MN Ha JeMcTBaWoTo NpeanpuaTue

|
NPY»ECTBOTO € M3roTBMA0 CBOA GUHAHCOB OTHET 3a roguHata, NpuKAYealwa Ha 30 woHKM 2023 r., Bb3 OCHOBa Ha
npeanonoMmeHunero, e JpyecTeoTo e AeHCTBAWO NPeAnpUsATHE, KOETO Npegnoaara npogbvnasaHe Ha Ha:CT;OHUJ,aTEI
CTONaRCKa AEMHOCT M peanusupaHe Ha aKTUBMTE U YpewAaHe Ha NacuBMTE B HOPMAaNHMA XO4 Ha Heroeata fefHocT.

bbae

1MTe GUHAHCOBU pesyaTatu Ha [py)KEecTBOTO 3aBMCAT OT NO-LUMPOKaTa WKOHOMMYECKa cpesa, B KOATO TO

DCbLUECTEABA AeHOCTTa cu. DAKTOPUTE, KOUTO NO-KOHKPETHO 3aCAraT PE3yNTaTUTE Ha [ pyMECTBOTO, BKNIOUBAT HY1eB
WAK oTpULIaTENIeH MKOHOMMYECKU PacTerK, JOBEPUE Ha KYNYBauUTe, LEHWU HA KOHKYPEHTUTE, KaKTO U LeHM W Hanuuue
Ha CYHOBUHM, NOAU3MLAHUTENN U AOCTABUULIN.

[l py»*ecTBOTO e U3roTenn0 UHAHCOBYM NPOrHO3M 3a ABAHAZECETTE MECeLa OT AartaTa Ha ogobpeHue Ha Hladrdnmuﬂ
(pvHaHcoB oTyeT. PLKOBOACTBOTO € AOCTUIHANO /10 33K/IOYEHUETO, Ye HE e HaNULE CbLECTBEHA HECUTYPHOCT, KOATO

by mo
KaTto

[Aa A3 NOPOAM SHAYUTE/HI CBMHEHMA OTHOCHO CNOCOBHOCTTa Ha [Jpy)KeCTBOTO Aa NPOALIKM A3 GYHKUMOHMPA
neiicTeallo npeanpuATME, W CbOTBETHO, Y€ € YMECTHO Aa M3roTBM (MHAHCOBMA OTHeT Ha |6asa Ha

npeanonoHeHHeTo 3a ,qeﬁcu‘saw,o npeanpuatue cnef e3emaHe nNojg BHUMaHWE Ha d)HHaHCOBHTE NPOrH03un, B TOBa

HUCNO

[py#ecTBOTO € B U3NbAHEHMEe Ha cBOMTE PUHAHCOBM aHrammumMeHTH Kbm 30 1oHu 2023 1.

U MPOTHO3HUAT CLEeHapwii 3a cnaa, |

PbKOBOACTBEOTO HAMA MAaHOBE UAM HaMePeHUA, KOMTO Aa NPeaBMIKAAT CbLUECTBEHO OrpaHMyaBaHe Ha malabuTe Ha
neitHocTTa u/unu npeobpasyeaHe B NPOrHO3MPYeMO BbaeLLe B NEpUoL MUHUMYM A0 eHa FOAMHA Ha APy eCTBOTO.

3. 0

3.1. lpeBpblyaHe B YyXKaecTpaHHa BanyTa

506LU,EHHE Ha CblLecCTBeHWUTE CHETOBOOHW NONMUTUKHK

(PMHAHCOBMAT OTYET e NpeacTaseH B 6bArapcku nesa, KOATO € QYHKLMOHANHATA BayTa W Ba/yTaTa Ha NpeacTaBAHe Ha
flpy#ecTs8oT0. CoenkuTe B YyKAEeCTpaHHa BajsyTa MbpBOHAYasHO Ce OTpa3sBaT BbB ¢YHKUMOHAaNHaTa sajnyra no
D6MEHHWA KypC Ha AaTtaTa Ha caenKkata. MOHETapHWUTE aKTUBM U NacUBU, AEHOMMHVPAHW B YYMKAECTPAHHU BaNyTy ce

npeuns

HWCNABAT BbB QYHKLWOHANHATa BanyTa, KbM AaTaTa Ha OTYETa No 3aK/luMUTeNnHNUA 06MeHeH Kypc Ha Bbarapcka

Hapodna BaHka 3a nocneaHwA paboTeH [eH OT CbOTBETHUA MECELL. BCUUKM KYPCOBU pas/MKM Ce NpM3HaBaT B/0TYETa 33

Bceob

KBATHWA 00X04. HEMOHETapHHTE aKTUBUW U NACUBU, KOMTO Ce OLIEHABAT NO UCTOPMYECKE LIeHa Ha NpMAao 6usaHe B

HY)KAECTPAHHA BaslyTa ce NpespbLlaT Bbs GyHKUMOHaNHaTa BanyTa No 06MEHHMA KYPC KbM 4aTaTa Ha MbpBOHayalHaTa

COenK

3.2. TMpwusHaBaHe Ha NPUXoAH

a (npugobusaxe).

[IpY)*CTBOTO NpU3HaBa NpUXo4u, Aa ca OTPasu MPEXBbPAAHETO Ha OBGeWaHuTe ¢ AOroBOpa CTOKM MAM YCAYrM Ha

KUeH

(IDEXBRPAEHUTE CTOKWU UK YCIYTH.

[1pexs

TM, B pasmep, KOWTO OTPa3sBa Bb3Harpa)AeHUeTo, Ha KoeTo JpyKecTBOTO O4YaKsa Aa MMa NpaBo B 3aMAHA Ha

bPAIAHETO HA CTOKMTE W/IM YC/IYIUTE Ce OCHOBAaBa Ha KOHLENUMATA 33 NMPEXBbP/AAHE Ha KOHTPOAA BbpPXY TAX,

cnocobHocTTa Aa Ce PbKOBOAW M3NOM3BAHETO HAa akKTMBa M Aa Ce NoAy4yasaT No CbLUECTBO BCUYKM OCTaHaNMU| noJsu oT

HEro.
3non

[Tprx0

KoHTponsT BK/IIOYBA M CMOCOGHOCTTa 3a NpeAoTBpaTABaHe Ha TOBa APYrM APYXKECTBa Aa PbKOBOAAT
38aHETO Ha aKTMBa W NONYYaBaHETO Ha MOM3u OT Hero.

AWUTE OT A0r0BOPK C KAMEHTH Ce NPU3HAaBaT, KaKTo CedBa:
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e/ B TEYEHWe Ha BPEMETO NO HauuH, KOTo oTpasssa M3BbpLUaHaTa oT [pyxecTsoTo paGoTa no Aorosopa

o/ B OMpeAeneH MOMEHT, KOraTo Ce NPexXsbp/if KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KAWEHTA.

o [puxoguTe OT AOrOBOPU C KAWEHTW ce mpu3HaeaT Ha 6Gasa 5-etaned mogen 3a npnaHaBaHe KaTo
pasrpaH1uyeHne ce NpaBu B CNefHUTE ABE HACOKK Copes MOMEHTA Ha yA0BAeTBOpABaHe Ha Ba,ﬂ,‘bﬂ}HE HWETo
3a M3NbAHEHWE:

O 33AbBIKEHWE 338 M3Nb/HEHWE (NpexBbpAAHE Ha KOHTPOA) B TEYEHME Ha BpemeTo — B TO3W ¢ayyai
NpUXoaUTe ce NPU3HABAT NOCTEMEHHO, CAeABalkU CTeneHTa Ha NPEXBbPAAHE Ha KOHTPOAA|BbPXY
CTOKMTE UM YCAYTUTE Ha KAMEHTa;

O 33 U3Mb/HEHWE, Y0B/IETBOPEHO (NMPEXBLP/IEH KOHTPOA) B ONpeaeneH MOMEHT — K/IMEHTbT Nofiy4asa
KOHTPON BBLPXY CTOKUTE UAW YCAYTHUTE B ONPeAeneHo Bpeme W NpuxoauTte ce NpU3HaBaT y3usno
HaBEe4HDBXK.

ﬂpuxoau om auxau

|
I'Ipnxo,qwre OT /IMXBW Ce OTYMTAT KaTo Ce WU3MO/N3Ba MeToAa Ha epEeKTUBHMA JIMXBeH MPOLEHT, NPescTasnaBall,
HDOLI.EHTIJT KOWTO TOMHO SMCKOHTMPA OY4aKBaHUTE 6baewy NnapMyHN NNalaHnA 3a 04aKBaHWA CPOK Ha ¢HH8HCOBHH
MHCTPYMEHT /1M 32 NO-KPaTbK Nepuos, KOraTo e yMecTHo, A0 banaHcosara CTOMHOCT Ha GUHAHCOBUA aKTUB. ﬂphxo,ﬂ,‘b‘r
OT IMXBM C€ BK/OYBA BbB PUHAHCOBUA NPUXO/, B OTHETA 33 AOXOAUTE. |;

MpUXOAMTE OT UXBY OT PUHAHCOBM AKTUBM Ha OTYMTaHW MO CNpased/MBa CTOWHOCT B nevanbata uau 3ary6ara ce
BKAIOYBAT B HeTHaTa neyanba / (3ary6a) oT TAXHaTa CNpaBeAnuBa CTOMHOCT. TPUXOAN OT IUXBU NO GUHAHCOBU AKTUBY
OTYMTAHU NO aMOPTU3MPAHA CTONHOCT U PUHAHCOBM aKTUBU OTUMTAHM MO CIPaBeaINBa CTOAHOCT B Apyr BceobxeaTeH
AOXOf, U34MCNIEHN NO METOAA Ha edEKTUBHATA INXBA, Ce NPU3HABAT B OT4ETa 33 AOXOANTE.

I'[pmxop,me OT /IMXBM CE M3YWUCAABAT YPe3 NpuaaraHe Ha epeKTUBHUA NUXBEH NPOLEHT Bbpxy GpyTHaTa ﬁanchosa
CTOMHOCT Ha GUHAHCOBUTE AKTUBM, C USK/IOUEHUE Ha QUHAHCOBMTE aKTMBM, KOUTO BMIOCNEACTBUE Ca oﬁeau,eHEHM 3a
TAX Ce npunara edeKTMBEH NUXBEH MPOLEHT BbPXy HeTHaTa banaHcoBa CTOWMHOCT Ha duHaHcoBUA aKTUB (cnep
npucnagaHe Ha KOMNeHcauuaTa 3a 3aryba). I

Mpuxodu om dusudeHmu

MpuxoauTe OT AMBHUAEHTH CE NPU3HABAT, KOraTo Ce YCTaHOBMW MPaBOTO 33 TAXHOTO nony4asaHe. Tosa ce npunara Aopu
ako Te ce wus3nnawar ot neyanbute npeau npuaobUBaHeTo, OCBEH aKO AMBUAEHTBLT ACHO NPEACTABAABA
Bb3CTaHOBABAHE HA YacT OT PasXOAMTE 3a MHBECTUUMATA. B TO3U cnydail AMBUAEGHT ce NpU3HaBa B Apyr BceobxsaTeH
[0X0[, aKO Ce OTHACcA 3a MHBECTULLMA, OLleHEeHa Mo cnpaseanvea CToMHOCT B BceobxBaTeH A0X0A.

3.3. Pasxoam !
Pa3x¢,u,me ce NPW3HaBaT B MOMEHTa Ha TAXHOTO Bb3WHMKBaHe. PasxoguTte 3a Obaeww nepuogn ce 'omz;!ra'r 3a
npu3HaBaHe KaTo TeKylL pa3xoj 3a NepuoauTe, Npes KOUTOo JOroBOPUTE 33 KOMTO Ce OTHACAT Ce U3NbJIHABAT. |

3.4. Oavbum
Tekywj 0aHbK 8bpxy doxodume

TeKyLMTE AaHbYHW AKTHBY U NACcUBH 33 TEKYLIMA U NPEAXOAHM NEPUMOAM Ce NPU3HABaT No CYMaTa, KOATO Ce 043KBa Aa
6bae Bb3CTAHOBEHA OT MU N/aTeHa Ha AaHbyHMTE BAACTU. [1pU M3YMUC/AEHUME Ha TeKywMTe AaHbly ce npunarat
AaHbYHWTE CTABKW M JaHbYHWUTE 3aKOHM, KOWTO Ca B CWIa UM €A B 3HAYMTENHA CTeneH NPUMeTH Kbm OTYeTHaTa Aara.
PLbKOBOACTBOTO @aHanW3Mpa OTAGNHWTE MO3ULMW B AaHbYHATa AeKnapauus, 33 KOUTO MPUAOKUMUTE AdHDBYHM
pasnopeaby ca NpeaMeT Ha ThAKYBaHe U NPU3HaBa NPOBU3NM, KOraTo TOBA € YMECTHO.

Teuyu.m‘re AaHbLM Ce NpU3HaBaT AUMPEKTHO B COBCTEEHWUA KanuTan WK B Apyrua sceobxsaTeH Aoxoa, KoraTo ,ELEIH‘bH‘bT
Cce 0THACA A0 CTaTUK, KOUTO ca UM NPU3HATM AUPEKTHO B COBCTBEHUA KanuTan unu B Apyrua BceobxsarteH .qcxo,u.

OmcpoyeH 0aHbK 8bpxy doxodume I
OTCpoYeHWTE AaHbLIM Ce NpU3HaBaT no 6anaHcoBUA METOZ, 33 BCUYKW BPEMEHHW Pas/IMKM KbM OTYeTHaTa [1aTa, KOUTO

Bb3HMKBAT Me Ay AaHbYyHaTa OCHOBA Ha aKTUBUTE U MNAaCUBUTE U TEXHUTE BGanaHcoBu CTORHOCTH.

OTcpoYeHu aHbYHW NAacuBKM Ce NPU3HaBaT 3a BCUUKK cbnaraemu BPEMEHHW PasnuKu:
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®  OCBEH A0 CTENEHTa, A0 KOATO OTCPOUYEHMUAT aHbUYEeH Nacus Bb3HUKBA OT MbPBOHAYaHO NPU3HABaHe HA aKTUB
WA NacuB OT AajeHa CAEeNKa, KOATO He e BusHec KOMBWHALWA W He BAMAE HWTO BbpXy CYETOBOAHATA
neyanfa, HATO BLPXY AaHbYHaTa nevantba wau 3aryba KbM MOMEHTA Ha U3BbPLUBAHE HA CALNKATA; U

L] 3a OBHEFBEMH BpemeHHW pasfMKkM, CBbpP3dHM C MHBECTUUUUKU B AbUWEepHU ApyxecTea, acouuMpaHu
NPeanpuATMA M y4acTa B CbBMECTHM NPEANpWATWA, OCBEH A0 CTENeHTa, 40 KOATO [pYMecTsoTo e B
CbCTOAHUE Oa HOHTPOﬂHpa BpemMeTo Ha OGpaTHOTG npoAsneHWe Ha BpemeHHaTa pasnuka M CblWecCTBYyEa
BEPOATHOCT BPEMEHHATA Pas3/iMKa /1@ He ce NpoABy 0BpaTHO B NPeaBraMmMO BbaeLle.

AKTMBM MO OTCPOYEHU [aHbLM Ce NPU3HABAT 33 BCUYKU HAMaNsemu BRDEMEHHU Pa3/IuKK, MPEHECEHU HeU3NOoN3BaHU
NaHbYHU KPeauTH W HEeW3NON3BAHKU AaHbYHW 3arybu, OO0 CTeneHTa, 40 KOATO e BepOoATHO Aa e Hanauue obnaraema
neyanba, cpelly KoATo A3 ObAAT M3NOA3BAHU HAMANAEMUTE BPEMEHHW Pa3/IUKKM, NPEHEeceHWTe Heusnoa3saHu
NaHBLYHU KPEAMTH M HEM3MNON3BAHUTE JaHbYHU 3arybu:

L] OCBEH aKO OTCPOYEHMAT AaHBYEH AKTWUB Bb3HWUKBA OT MbpPBOHAYaNnHo npnsHaBaHe Ha aKTWB WKW NacuB OT
AageHa caenka, KoATo He e SHBHEC HDMGHHGL!'HFI M HE B/IMAE HUTO BbPXY CYETOBOAHATA neqanﬁa, HUTO BBLPXY
AarbyHaTta nevanba unm 3aryba KoM MOMEHTA Ha U3BLPLIBAHE HAa CAENKATA; U

® 33 HamanAemMu BpEeMEHHM pa3NUKW, CBBP3aHU C WHBECTUUMU B [OBLIEPHU [APYSKECTBA, acoLUUpaHu
NPeAnpUATUA W Y4acTUA B CbBMECTHU NPEANPUATMA, OTCPOYEH AaHBYEH aKTUB Ce NPU3HABa eANHCTBEHO 40
CTEMNEeHTA, A0 KOATO MMa BEPOATHOCT BpEMEHHaTa pasiuka Aa ce nposBu oB6paTHo B 060o3pumo Buaelie u aa
6bae peanusnpaHa obnaraema neyan6a, cpelly KOATO 4a Ce ONO/A30TBOPW BpEeMEeHHaTa pas/iuka.

ﬂ,pY}KBCTBOTO M3BbPLWBA Nperneg Ha BanaHcoBaTa CTOMHOCT Ha OTCpoO4YeHUTe AaHBYHK aKTUBK KbM BCAKA OTYETHA AdaTa
i A HamanABa [0 CTeneHTa, A0 KOATO BEYe He e BepoATHO Aa 6bae peanusupaHa goctaTbyHa obnaraema nevyanba,
KOATO Oa No3BonABa UeNWA MAKM YacT OT OTCPOYeHUA JaHbYeH akTUe ga ﬁ'b,ﬂ,e Bb3CTaHOBEH. HEI‘IpHSHaTHTe OTCPOYEHHU
AaHbYHW aKTUBWU Ce NMpepasrnexoart Kbm BCAKa OTYHETHa AaTta U ce NPpHW3HaBaT 40 CTeneHTa, A0 KOATO e CTaHano
BepoATHO Aa 6bae peanusupaHa 6bvaella obnaraema nevanda, KOATO A3 NO3BOAM OTCPOYEHUA AaHBYEH aKTHB Aa 6bae
Bb3CTAHOBEH,

DTCPOYEeHUTE AaHDBYHM aKTUBM M MAacKUBU Ce OLEHABAT MO AaHBYHWUTE CTABKM, KOWTO ce oyakea A3 ObaaTt B cuna 3a
1eproaa, B KOMTO aKTUBDLT Ce peanusnpa UM NacuBbT Ce YPeau, Bb3 OCHOBA Ha AAaHBUHWUTE CTaBKM (M AaHbUYHM 3aKOHHU),
neicTBally UKW BNE3K B CUNa, B 3HAYMTENHA CTEeNeH, KbM OTYeTHaTa AaTa.

DTCPOYEHUTE AaHBUM, CBLP3aHU CbC CTAaTUM, NPU3HATK M3BbH Nevanbarta uau sarybara, ce NpusHasaT U3BLH neyanbara
inu 3arybata. OTCpoYeHWTe AaHbuy Ce MPU3HABAT B 3aBUCMMOCT OT CBBP3aHATa C TAX CAENKa WAW B ApYrus
sceobxBaTeH Qoxod, UM OUPEKTHO B COBCTBEHMA KanuTan.

AlPY/KECTBOTO KOMMEHCUPA OTCPOYEHM AaHBYHU aKTUBM M MAcMBM Camo TOrasa, KOraTo MMa 3aKOHOBO Npaso Aa
npucnaga Tekywn AaHbYHU aKTUBKM CPeLly TeKYWM AaHbYyHMU NacMBU U OTCPOYEHUTE AAHBYHM aKTUBM M NacUBU ce
DTHACAT A0 AAHDBLUM BbPXY A0X0AA, HANOKEHW OT eMH W Cbll AaHBYEH OpraH 33 e4HO W CbLUO AaHbYHO3AABLAKEHO
peanpuaTue.

AlaHvk ebpxy dobaseHama cmoliHocm (A4C)
IpUxoaNTe, PasxoauTe U aKTMBUTE Ce MPUSHABAT HeTHo oT [/1C, C USKAKYEeHWe Ha CAyYauTe, KoraTo:

e [JAC, Bb3HMKBALL NPU NOKYNKa Ha aKTUBM WK YCIYTU He e Bb3CTAHOBUM OT AaHBYHWTE BAACTH, B KOWTO
cnydain AJ1C ce npuU3HaBsa KaTo 4YacT OT LeHaTa Ha NpuaoBuBaHe Ha akTMBA UMM KaTo YacT OT CbOTBETHATA
pa3sxoAHa NO3ULMA, KAKTO TOBa € YMECTHO; U1

¢ B3eMaHWATa U 3a4b/IHEHUATA, KOMTO Ce OTYMTAT C BKAKoYeH O4C.

leTHaTa cyma Ha [/1C, Bb3CTaHOBMMA OT U/IU Ab/IHUMA Ha AaHBUYHUTE BNACTH, Ce BKAKOYBA B CTOMHOCTTA Ha B3eMaHWATa
WK 334bXKEHMATA B 0TYeTa 338 GUHAHCOBOTO CbCTOAHME,

3.5. fJoxoau Ha nepcoHana

fipaTkocpouHUTE A0XOAM HA MEepCoHana BKAIOYBAT 3annaTh, Bb3HArPasAEeHWA, BHOCKM 33 COUMANHO OCUTypABAHE M
:['cl}p,uumu KOMMEHCUPYEMM OTMYCKM Ha CYMUTENUTE, KOUTO Ce o4aksa Aa 6bAaT U3LANO ypeaeHH B pamKkuTe Ha 12

eceua cnej Kpas Ha OT4yeTHUA nepuof. Korato [pysKecTsBOTO Monyum ycnyraTa, Te ce NpU3HaBaT KaTo pasxos 3a
flepcoHana s neyanbara unu sarybata UAK ce KanNUTaNWU3MPAT B CTOWHOCTTA Ha aKTWB. KPaTKOCPOYHWTE 4OXOAM Ha
fMepcoHana ce OUEeHABAT NO HEAUCKOHTMPAHATA CYMa Ha OuaKBaHUTe 3a ypeaaHe pasxoau.
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3.6. ®UHAHCOBU MHCTPYMEHTM — MbPBOHAYaIHO NpU3HaBaHe WM NoC/1eBaLL0 OUeHABaHe
VTopeoHAYAAHO NPU3HABAHE

QPYNECTBOTO Hnacmbm.l,npa npM NbpBOHAa4YanHOTO Npu3HaBaHe Ha ¢HHaHCOBHTE dHTUBK B €4Ha 0T cnegHuTte
KaTeropumn:

1. OueHsBaHW N0 aMOPTU3MUPAHA CTOIMHOCT,
2. OueHABaHM NO CnipaBeaMBa CTOMHOCT Npes apyr sceobxsateH goxog U
3. QOueHABaHU MO CNpaseg/uea cToiHOCT npes nedanbara uawm 3ary6aTa.

Knacudukaumata ce onpegena Ha 6asa GM3HEC Mofena 3a ynpasieHWe Ha JafeHuA Knac GUHAHCOBM aKTWMBM K
OroBOPHUTE XapaKTEPUCTUKKU Ha NapuuHMTE NoTouu. MHBEeCTMUMY, AbPXKaHM OT [IpyecTBoTo C e/ NonyyasaHe Ha
nevanba oT KPAaTKOCPOUHU NPCAAKOU UM 06paTHK NOKYMKK, Ce KnacudUUMpaT KaTo PUHAHCOBU aKTUBU, AbPaHHU 3a
TbprysaHe. UHBECTULMM B ALATOBU UHCTPYMEHTH, KOUTO [pPYMKECTBOTO AbPXHKU B pamruTe Ha BusHec mopgen c uen
cbbBupaHe Ha 4OroBOPEHWUTE MAPUYHM NOTOUM, CE KNacuPULUMPAT KaTo PUHAHCOBM aKTUBM, OTYUTAHU NO aMOpPTU3MpPaHa
CTOMHOCT. MHBECTULMM B ABATOBU WMHCTPYMEHTH, KOWTO [pYMKecTBOTO AbpiM B pamruTe Ha BuaHec mogen ¢ uen
cbO6upaHe Ha 4OrOBOPEHWUTE MapWyHU MOTOUM W npoaaxba ce KnacuduuMpaT Kato GMHAHCOBU aKTUBM, OTYUTEHW NO
cnpaseanuBa CTOMHOCT B Apyr BceobxsaTeH goxoa,

Top2o8cKkU 83eMaHUA

THProBCKUTE B3EMaHUA Ca CYMM, Ab/HUMU OT KAMEHTU 32 NPOAAAEHM CTOKU MM YCNYrK, U3BBbPLEHH B obuyaiiHaTa
neliHocT Ha apyskectBoTo. OBMKHOBEHO ca CbC CPOK 3a YpeaaHe B pamkuTe Ha 30 AHM U CNef0oBaTeNHO BCUYKK Ca
KnacudULMpPaHK KaTo TEKyLM. TbProBCKUTE B3IEMaHMUA Ce NPU3HABAT NbpBOHaYa/IHO B pasmepa Ha besycnosHaTa cyma
3a Mo/ydaBaHe, OCBEH aKo He CbAbPMKAT 3HAYMTeNHUM (QWHAHCOBM KOMMOHEHTW, TOTasa Te Ca MpW3HasaTt no
cnpaBeanuBa CTOMHOCT. [py:ecTBOTO ObPXU TbProBCKMTE B3EMaHWA € Uen cbbupaHe Ha AOroBOPHUTE MAapUyHU
NOTOLM ¥ CNeA0BaTe/HO MM OLLeHABA BNOCAEACTEUE MO aMOPTU3MPaHa CTOMHOCT, U3N0JI3BAMKM METO4a Ha EQEKTUBHUA
NTMXBEH NPOLLEHT.

Apyau 83emaHun

Tesu cymu 06MKHOBEHO MPOM3TUYAT OT CARNKM M3BBH 06MYaliHaTa onepaTMBHa AEMHOCT Ha APYHECTBOTO. JIMXBU MmoraT
na ce Hayucnasat Ha 6asa NasapHUTE AMXBEHW HWBA, KOraTo CPOKbLT Ha MoracABaHe HagBWLLABa LWecT mMecela.
O6KMKHOBEHO 06Ge3nevyeHWeTo He ce Noayyasa. HeTekylure Apyry B3emMaHuaA ca Ab/HKUMU U AbIHWMU B PAMKUTE Ha
TPW rOAWHW CNed Kpas Ha OTYETHUA NepUoL.

Tbp2o8CKU 83eMaHUA U aOEOBOPHU axkmueu

[1py»*eCTBOTO NpUAara onpocTenna nogxos Ha MCPO 9 3a usmepsBaHe Ha OYaKBAHWUTE KpeguTHU 3arybu, mpu KOUTOo ce
Hauyucnasa o6esueHKa 3a O4aKkBaHu 3arybu Npes LEeNuA KUBOT 338 BCUYKU TbProBCKW B3EMAHUA U AOTOBOPHM aKTUBM,

33 M3MepBaHe Ha OYaKBAHWUTE KpeguTHU 3arybu, TbProBCKUTE BIEMAHWUA W AOTOBOPHUTE GKTUBU Ca TPYMUPAHK Bb3
OCHOB@ Ha CNOAeNeHUTE XapaKTeEPUCTUKKU Ha KPeAWTHUA PUCK U OHKWTE C NpoCpoYune. ,ﬂ,OTDBOpHHT& dKTWUBM Ce OTHACAT
10 HEW3BBLPpLWEHaTa paﬁoTa WM MMaT CblUKMTE PUCKOBKW XapPaKkTepPUCTUHEN KaTO TbProBCKKUTE B3eMaHKWA 3a CblWTE BUAOBE
norosopu. MNopaju TOBa [APYMECTBOTO ONPENENns, Y& O4aKBaHWUTE KPeauTHW 3arybu 3a 2022 r. Ha TbProBCKUTE
B32MaHWA Ca PasymHo I'Ipl-‘lﬁﬂMH(eHMe Ha KpeauTHUTE 3ary6w 33 A0OTOBOPHWTE aKTUBM.

[Ipy»KecTeoTo Npy3HaBa B nevanbarta unwv 3arybata — kato neuan6a unu 3aryba ot o6e3ueHKa, pa3mepa Ha Q4akBaHUTE
KpeauTHK 3arybu (unu obpaTHO UM Bb3CTaHOBABAHE). KOrato KOPEKTUBBLT 33 0YaKBaHWU KpeauTHK 3arybu e npusHar
npes Apyr BceobxeaTeH A0X0/4, BCAKA KOPEKLMA B Hero ce npu3Hasa 8 Apyr ceobxsaTeH AOXOA.

OmnucsaHe Hu hUHAHCO8U AKMUBU

PUHAHCOB aKTWB Ce OTNMCcBa OT Opy¥ecTBoTo, KOraTo A0roBopHUTE npasa Bbpxy NapuyHUTE NOTOLUM OT TO3U aKTUB
nagexKupaT uau KoraTto JpyHecTsoTo e NPEXBBLPANI0 TE3N NPpaBa Ypes CAEeNKa, NPU KOATO BCUYKK CbLLECTBEHW PUCKOBE
M U3rogu, NpoUsTUYaLLy oT coBCTBEHOCTTa Ha aKTUBa ce NPEXBBPAAT HA KyNnyBaya. Bcako Y4acTHMe BB BEede NpexebpneH
QUHAHCOB aKTUB, KOETO [py:KecTBoTO 3anasea UAM Cb34aBa, Ce OTYUTa CAMOCTOATENHO KaTo oTaeneH akTMB WK Nacue.

B cnyyaute Korato [lpyKecTsoTo e 3anasuino BCUYKM MAW NO-TONAME YacT OT PUCKOBETE M M3roduTe CBbP3aHu C
QHRTUBWUTE, NOCNedHUTE HE Ce OTNMCBAaT OT OT4YeTa 3a dJHHaHCOBOTO CbCTOAHME {I'IpHMEp 33 TaKWBa COENKKU Ca peno
caenkute — npogaxba c yroBopka 3a 06paTHO M3KRyNyBaHe).
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lpy caenku, Npu KOMTO [Ipy)KeCcTBOTO HUTO 3anassa, HUTO MPEXBbLPAA PUCKOBETE W W3rOANTE, CBBP3aHU C GUHAHCOB
[BKTUB, MOCNEAHMAT Ce OTAUCBA OT OTYETa 33 PUHAHCOBOTO CLCTOAHME TOraBa M CAMO TOraBa, Korato pyecTsoTo e
BaryGuIo KOHTPON Bbpxy Hero. MpasaTa M 3a4b/KeHWATa, KOUTO [py)XecTBOTO 3ana3sa B Te3W Cydau Ce OTUMTaT
OTAGNHO KaTo aKTWe WK macks. [Npu caenku, npu KouTo [pyKecTBoTO 3anassa KOHTPOA BbpXy aKTMBa, HErOBOTO
OTYMTAHE B OT4ETa 33 GMHAHCOBOTO CbCTOAHME MPOAL/MABA, HO 4O PasMepa onpeaeneH OT CTENeHTa, 40 KOATO
/1py)KecTBOTO @ 3anNasuao Y4acTMETO CM B aKTUBA M HOCM PUCKa OT NPOMAHA B HEroBaTa CTOMHOCT.

3.7. OueHABaHe Ha CripaBeA/IMBa CTOMHOCT

[IpyECTBOTO OUEHABA CBOUTE QUHAHCOBM MHCTPYMEHTU KNacuUUMPaHK 33 OTYUTAHE NO CMpaBeAauBa CTOMHOCT,
HadKTO K HEd)HHBHCOBH dKTHBW KaTo MHBECTHUMOHHK MMOTH No cnpaBe,u,nMBa CTOFIHUCT KbM OTHETHATa 4aTa.

Cnpage//iMBaTa CTOMHOCT e ueHaTa, koaTo 61 61una nonyyeHa oT npogaxba Ha aKTUB MK NAaTeHa 3a NPEXBLPASHE Ha
nacus B 06UYAiHA CALNKA MY NasapHM Y4acTHUUM KbM [aTaTa Ha oueHKata. OUEHABIHETO no crpaseanusa
CTOMHOCT ce 6a3upa Ha NPeAnoNOXeHUETo, Ye CAeKaTa 3a npoaakba Ha akTUB WK NPEXBBbP/ISHE Ha Nacus ce
DChILECTBARA!

®  Ha OCHOBHMA Nasap 3a CbOTBETHWA aKTUB MM NacKs, UM
® MpW OTCbCTBME HAa OCHOBEH Nasap, Ha Hal-U3roAHUA Nasap 3a CbOTBETHUA aKTUB MM NACMB.
DCHOBHWAT UNM Hali-U3rogHUAT nasap Tpabea Aa 6bae AoCTbNEH 3a [py:KecTBOTO.

{npaseannsaTa CTOWHOCT HA AKTWB UAM MNACUB Ce OLLEHABA KATO Ce NPABAT NPEANONOKEHMA, KOUTO Na3apHM1 YHaCTHULM
bUxa Hanpasuy NpY ONpeAenaHe Ha LleHaTa Ha akTMBa UM NacKBa, KaTo ce NpUema, Ue Te 4elicTBaT B CBoA Halt-go6bp
HKOHOMUYECKU MHTEpEC,

DUEHABAHETO Ha CnpaBe//MBaTa CTOMHOCT Ha HedMHAHCOB akTMB BaeMa NpeaBMa cnocoGHOCTTa Ha Na3apeH YYacTHUK
7@ reHepMpa MKOHOMMHYECKW M3roAu OT W3MON3BAHETO Ha akTMBa cnopes Hai-edekTMBHata M Hali-gobpata my
notpeba uau oT npoaaxbaTa Ha aKTMBa Ha APYr NasapeH y4acTHUK, KOWTO Le W3Non3sa akTvsa cnopen Haw-
eeKTMBHATA U Hali-go6pata my ynotpeba.

AAPYECTBOTO U3M0/138a OLEHWUTENCKM METOAM, YMECTHU NPU O0BCTOATENCTBATA, 33 KOUTO MMa A0CTAaTbYHO AaHHM 3a
OLeHABAHE Ha CNPaBe//IMBaTa CTOMHOCT KaTo Ce MaKCUMM3MPa M3NON3BAHETO Ha NOAXOAALLM HABAI0AABAHM BXOAALLM
AaHHN 1 Ce CBEXAA A0 MUHMMYM W3MON3BAHETO HA HEHabAIAABAHN BXOAALLM AAHHM.

BCUUKM aKTMBM M NAacKBM, KOUTO Ca OLLEHEHM MO CNpaBeAnrsa CTOMHOCT M/IM 33 KOMTO Ce U3MCKBA ONOBECTABAaHE Ha
npaseanunea CTOMHOCT BbB GUHAHCOBUA OTYET, ca rPYNUPaHN B KaTeropuu cnopen, iepapxuaTa Ha cnpaseausara
TOMHOCT, KaKTO € OMUCAHO MO-A0NY, Bb3 OCHOBA Ha Hal-HWUCKOTO HUBO M3MOM3BAaHM BXOAALM AAHHM, KOUTO MMAT
JHauUTe/IHO BAWUAHWE NPY OLLEHABAHETO Ha CNpaBesuBaTta CTOMHOCT KaTo LUANo:

* Hueo 1~ Mpunarar ce OUEHWUTENCKM METOAM, MPU KOMTO HA-HUCKOTO HUBO U3MON3BAHM BXOAALM AaHHM,
CbLIECTBEHM 33 OLLeHKATa No CNpaBeAanBa CTOMHOCT, ca HabNo4ABAHM AW NPAKO, UK KOCBEHO

* HuBO 2 —M3nonseat ce OUEHUTENCKN METOAM, MPU KOUTO Hal-HUCKOTO HUBO M3NON3BAHMU BXOAALLM AAHHM,
CbLLECTBEHM 33 OL,EHKaTa Mo CripasesMBa CTOMHOCT, ca HeHab A 4aBaHu.

3Ja aKTMBMTE M MACUBUTE, KOUTO Ce OLEHABAT PeryNspHO MO CNpaBeAnMBa CTOMHOCT, [pyseCcTBoTo npepasrnexaa
HaTeropnsnMpaHeTo MM Ha CbOTBETHOTO HMBO OT HepapxuATa Ha CrpaBe/IMBaTa CTOHHOCT (Bb3 OCHOBA Ha Hall-HUCKOTO
HWBO U3NO/N3BAHM BXOAALUM AaHHM, KOWTO MMAT 3HAUUTENHO BAMAHWUE NPW OLEHABAHETO Ha CrPaBeAIMBaTa CTOUHOCT
HaTo LANO) KbM KPaA Ha OTYETHMA NEPUOA M ONPesens Aann UMa HeoBXOAUMOCT OT U3BLPLBaHE Ha TpaHcdep(u) ot
d4HO HUBO B APYTO.

AbKOBOACTBOTO Ha [IpYsKECTBOTO ONpeAena NONUTUKUTE U NPOLEAYPUTE, KOUTO CE NPUAAraT Mo OTHOWEHWUE KaKTO Ha
RETYNAPHWTE OLEHKM NO CnpaBeA/nBa CTOMHOCT KaTo Te3u Ha MHBECTULMOHHW MMOTU U GUHAHCOBU aKTMBM Ha
Rasnonoxenue 3a npoaaxba, Taka u Ha HeperynaApHUTE OLEHKM MO CnpaBeannBa CTOMHOCT, KaTo Te3u Ha aKTUBH,
Abpxanu 3a npoaaxba/pasnpeseneHue Kbm coGCTBEHULMTE.
¢
|.
I
N

DEUKHOBEHO 3a OLEHABAHETO Ha CrpaBeaIMBaTa CTOMHOCT Ha CbLUECTBEHWUTE aKTMBM KaTo MMOTH, GUHAHCOBM aKTUBK
a PasnonoXeHne 3a NpoAaxba ce aHraMpaT BLHIUHM HE3ABUCHMM OLEHUTENM KaTo HeoBXO4MMOCTTa OT TAX ce
PELeHABa BCAKA roAnHa OT PbKOBOACTBOTO Ha [IpYMKECTBOTO. BLHLWHUTE OLEHUTENM ce U3BUpaT Ha 6a3a Ha TexHua
podecuoHaNneH OnUT, KayecTsa U penyTauus. Cneg o6CbsKaaHe Cbe CNeuuanmncTuTe- OLEeHWUTENU, PBKOBOACTBOTO
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pelasa Kou OLEHNTE/ICKM METOAN W BXOAALLM AaHHW Ca HaW-yMECTHW Aa 6baaT M3noN3BaHW MPU BCEKW KOHKPETeH
cayyai.

Kbm BCcAKa OTUETHA AaTa, PLKOBOACTBOTO NPaBY aHANN3 Ha MSMEHEHUATA B CTOWHOCTUTE Ha aKTUBNTE, KOUTO nognexar
Ha NpeoueHABaHe CbrIacHO CYETOBOAHMTE NOMUTMKM Ha [py)KecTBOTO. TOBa BKNIOYBA MPETNe], Ha KIUYOBUTE
BXOAALM AAHHM, U3NONI3BAHM B NOCNEAHATA OUEHKA W CPABHABAHETO MM C NOAXOAALLA MCTOPMUYECKA MHGOPMALIAA KaTO
CK/IIOYEHM A0TOBOPW U APYIN NOAXOAAWM AOKYMEHTH. ChLUO TaKa, PbKOBOACTEOTO, ChbBMECTHO CbC CReuuanucTUTe-
OUEHUTENM, CPABHABA NPOMEHUTE B CrpPaBeANMBaTa CTOWHOCT Ha BCEKM aKTMB WM NackB C NOAXOAAWM BbHIIHM
W3TOYHWLM, 33 [la NpeLeHn Aanu NPOMEHMTE Ca PasyMHM.

3a Uen1Te Ha ONOBECTABAHETO Ha CMPABEJJIMBATA CTOMHOCT, [PYMECTBOTO ONPEeAEns PasAUUHM KNACOBE aKTUBM M
nacueu B 3aBUCUMOCT OT TAXHOTO CTECTBO, XAPAKTEPMCTUKM W PUCK W OT CbOTBETHOTO HWBO OT Kepapxuara Ha
Crpaseg/iMBaTta CTOMHOCT, OnMcaHa No-rope.

3.8. OcHoBeH KanuTan

OCHOBHUWAT KanuTan e npegcraseH No HOMMHAAHATa CTOMHOCT Ha M3[a0EHUTE U NNATEHU akumun, MNocTbnAeHUATa OT
M3434EHN aKUUM HAf, TAXHATA HOMWHAJ/IHA CTOMHOCT Ce OTUMTAT KaTo NPeMUItHW pe3epBy.

3.9. MapuyHM AMBUAEHTM U HENAPUUHU pasnpeaeneHua KbM coBCTBEHMYMTe

/ipy)xecTsaTa CbC CneumanHa MHBECTULMOHHA LieN PasnpeaenT KaTo roauweH AMBUAEHT He No-Masko oT 90 Ha cTo oT
nevanbara 3a ¢uHaHcoBaTa roguHa, onpeAeneHa no peAa Ha un. 29 oT 3aKoHa 3a ApYMHecTBaTa CbC cneuuanHa
MHBECTULIMOHHA e U 3a APY>KEeCTBaTa 3a CeKIopUTU3aUMA. MOAUWHWAT AMBUAEHT CE M3NAaLLA B CPOK A0 12 Meceua oT
Kpas Ha cboTBeTHaTa UHAHCOBA roauHa.

BaAbKEHNE 33 MAPUYHU MW HENAPUYHM PAa3NPeAeneHus KbM COBCTBEHULMUTE ce NPW3HaBa, KoraTo pasnpeaeneHueTo

| B oaobpeHo oT Tax U He 3aBMcH OT [pyecTBoTo. KopecnoHaupalata cyma ce £ebutpa AvpexkTHO B coBCTBEHMA

KanuTtan.

BaAlb/IKEHUETO 33 HEeNAapUYHM pasnpeJeneHns ce OLeHABa N0 CNpaBeaMBaTa CTOMHOCT Ha aKTMBMTE, KOUTO Nog/iemar
Ha pasnpeaeneHue, Kato NocAeABaLLUTE NPEOLIEHKM Ce NPU3HaBa AMPEKTHO B COBCTBEHMUA KanuTan.

[1P1 GaKTUHeCKOTO pasnpeaeneHne Ha HENAPUYHN aKTUBM, PasnMKaTa Mewdy 6anaHcosaTa CTOMHOCT Ha NpU3HaToTO
PAAB/IKEHNE 1 Ta3W Ha pasnpeaeneHuTe akT1BM ce NpusHasa B neyanbarta uav sarybata 3a nepuoga.

3.10. UHBECTULUOHHH UMOTH

(IHBECTULMOHHW MMOTH Ca MMOTM, AbPIKAHM 33 NOAYYABAHE HA MPUXOAM OT HAEMM UM 33 YBENUYEHUE CTOMHOCTTa Ha
canurana, unn u 3a Asete. MHBECTULMOHHUTE UMOTU Ce OUEHABAT MbPBOHAYANHO MO LeHa Ha NPUAOBUBaHe, KOATO
PRNIO4BA pasxoauTe No cAe/kata. Pasxogure 3a NOAMAHA HA YacTU OT MHBECTULIMOHEH UMOT Ce BKAIOYBAT B HEroBaTa
banaHcoBa CTOMHOCT, KOTaTo Te3u pasxoan GbAaT MIBLPLIEHW M Npw YCNOBUE, Y OTTOBAPAT Ha KpUTepuWTe 33
fPM3HAaBaHe Ha UHBECTULIMOHEH UMOT.

Cnepn MbPBOHA4asHOTO NPU3HABaHe MHBECTULMOHHUTE UMOTH Ce OTYMTAT Mo Cnpasegnuvea CTOIHHOCT, KOATO OTpasABa

 fla3apHuTe yCn0BMA KuM OT4eTHATa Aata. Mevanbute wnw sarybute, BL3HWKBAWM OT MPOMEHM B CrpaseaIMBUTE

¢TOMHOCTU Ha MHBECTULMOHHWTE MMOTH, Ce MPW3HABaT B Nevanbata WUau 3arybaTa 3a OTYETHUA NEpUOd, B KOATO
§b3HUKBAT.

IHBECTULIMOHHWUTE UMOTHM Ce OTIMCBaT npu OCBDGD}‘KABBBHE MK KOTaTO MHBECTULIMOHHUAT UMOT e TpaﬁHD n3gageH ot

[
ynoTpeba v HUKaKBM GbAELN UKOHOMUYECKM MBrOAM HE Ce 0YaKBaT OT HEroBOTO ocsoboxaasane. Meyanbute unu

arybuTe, NPOWU3TUYaLLM OT U3BaXKAaHeTo oT ynoTpeba unu ocBoboaasaHeTo oT WHBECTUUMOHEH MMOT, Ce BKIKYBaT

§ OT4ETa 32 LOXOANTE B NEPUOAA HA U3BAKAAHETO OT yrioTpeba M ocBoBosKaaBaHeTO.

py>ecTBOTO NPEXBLPAA MMOT OT UHBECTULMOHEH MMOT B MaTepuaneH 3anac (MMOTH 33 TbprysaHe) camo, KoraTo uma
POMAHa B N3NON3BAHETO, AOKA3aHa Ypes3 3ano4BaHe Ha pa3paboTeaHe ¢ uen npogaskba. Korato MHBECTULMOHEH UMOT
© MPEXBbP/NA KbM MaTepuaneH 3anac, npuetata CTOWHOCT Ha MMOTa 3a MOCAEABALLO OTYMTAHE e HerosaTa
npase//Mea CTOMHOCT KbM [aTaTa Ha NPOMAHATa B U3NON3BAHETO My. Mpu NPexBbPAAHE OT MaTePUaNHMU 3aNacu Kbm

aNaHCcoBa CTOMHOCT Ce NMpuU3HaBa B OTYeTa 3a goxoauTe. KoraTo fpy:xecTsoTo 3anoysa HaHoBO Aa paspabotsa
[PULECTBYBALL MHBECTULMOHEH MMOT C Lie/1 NPOABMKUTENHOTO My Bbaello U3non3saHe KaTo TaKbB, TO UMOTBT OCTasa
NaCUPULIMPaH KaTo MHBECTMUMOHEH Mo Bpeme Ha paspabotsaHero. Korato [IpysectsBoTo B3eme peuweHWe 3a
pofaxba Ha MHBECTULIMOHEH MmoT 6e3 aa ro paspabotsa u KpUTepuuTe 3a KnacuduKauma KaTo MMOT, AbpXKaH 3a

pi

M

g
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| YHBECTULIMOHHM MMOTH, Pas/IMKaTa MEXAY CNpaBeAMBATa CTOMHOCT Ha MMOTa KbM Tasu Aata v HerosaTa npeauLUHa
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npog@kba ca M3NbAHEHM, MMOTBLT Ce KnacuuuMpa Kato AbPiaH 3a npopjaskba W ce oueHABa No Chpaseanusa
CTOMHOCT.

3.11. O6e3ueHKa HAa HEPUHAHCOBU AKTUBU

Kbm BcAKa oT4eTHa faTta, [pyKecTsBoTo OUEHABA 4a/M CbLECTBYBAT MHAMKALMK, Y€ A3AeH akTvs e obesueHeH. B
CAyuail Ha TakuBa MHAWKALMU UNW KOTaTO Ce U3UCKBA EKerofleH Tecr 3a obesueHKa Ha AafleH akTUB, [pyKecTBoTo
PNpeAens Bb3cTaHOBUMaTa CTOWHOCT Ha TO3M aKTMB. Bb3CTaHOBMMATa CTOWHOCT Ha aKTMBa € MNo-BMCOKata oT
CrpaseuBaTa CTOMHOCT, HAMaNeHa ¢ pa3xouTe 3a NpoAakBa Ha akTuea unu Ha 06eKTa, reHepUPaLL, NAPUYHU NOTOLM
OrMM) u croitHocTTa my ynoTpeba. BbacTaHOBMMaTa CTONHOCT Ce ONPEAEesA 3a OTAGNEH aKTUB, OCBEH B C/yyaii, Ye npu
M3N0ON3BAHETO Ha aKTHMBa He ce reHepupar napuyHK NOTOLMU, KOMTO Aa ca B 3HaYMTEeNHa creneH He3aBUCMMM OT
fapU4HUTE MNOTOUM, FeHeprUpaHn OT APYTY aKTUBM MW TPYNW OT aKkTMBKM. KoraTto 6anaHcoBaTa CTOMHOCT Ha AafeH akTus
nan OITIN e No-BUCOKA OT HEroBaTa Bb3CTAHOBMMA CTOMHOCT, TOM ce cuuTa 3a obesueHeH 1 6anaHcosaTa My CTOMHOCT
Le HamMandAgBa 00 HEeroeaTta Bb3CTaHOBMMA CTOMHOCT.

[1py onpefenaHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTUB, OYakBaHWTe BbAelun NapuuHU NOTOLM Ce AUCKOHTUPAT A0
[AXHaTa CeralHa CTOMHOCT KaTo Ce M3Mo/3Ba HOPMa Ha AWCKOHTWPaHEe NPeAu AaHbLLM, KOATO OTpasaBa Tekyllara
1a3apHa OUEHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO WM CrieuMdUuHMTE 3a aKkTuBa puckose. CnpaseanvsaTa
CTOHOCT, Hama/neHa ¢ pasxoauTe 3a npogaxbara ce onpeaenaHero Ha 6asa Ha CKOPOWHM Na3apHU CAE/KM, aKo MMa
JaKMBa. AKO TakuBa cAeNkM He moraT aa ObAat WAEHTUPUUMPEHMW, Ce Mpuaara noaxoAsl, Moden 3a OLEHKa.
HanpaBeHuTe M3YUCNEHUA Ce NOTBbPAABAT Ypes U3MOA3BAHETO Ha APYrM MOAEAW 33 OLEHKa WM APYTU HaZUyHM
M3TOYHWLM Ha MHOOPMaLKA 33 crpaseniuBaTa CTOMHOCT HA aKTUB UK 0BEKT, reHepupaLl MapuyHK NOTOLM.

suncnenuaTa 3a o6esueHKa ce 6asUpat Ha nNoapobHU BIOAMETU W NPOTHO3HWU KaNKyNALMK, KOUTO Ca U3rOTBEHM
nootaenHo 3a sceku OFTIM, Kbm KOWTO ca pasnpefeneHy WHAMBUAYANHU aKkTUBM, Tesu GLomKeTH W MPOrHO3HU
KaNKynaumn OOMKHOBEHO MOKPUBAT MEPUOA OT MET roauHu. MpH MNO-ABAMM MEPUOAM Ce U3YMC/ABA MHAEKC 3a
AB/ITOCPOYEH PACTEX W TOW Ce MpuAara cneg nerara roauHa Kbm 6belimuTe NapuyHU NoToLu.

Barybute ot o6esLeHKa Ce NPU3HaBaT KaTo Pasxo4u B OTHETA 33 AOXOAMTE KaTo Ce KnacuduLmMpaT no TAxHaTa dyHKUMA
¢v06pasHo U3non3eaHeTo (NpegHa3HayeHneTo) Ha 06e3LeHeHUA akTUB.

{bM BCAKA OTYETHA AaTa, [Ipy»KecTBOTO NpeLeHABa a1 ChLLECTBYBAT MHAMKALLMUM, Ye 3arybaTa oT 06e3UeHKa Ha aKTUB,
KOATO € MPU3HaTa B NPeaxoAHM NEPUOAM, MOXE BEYe Aa He CbLUECTBYBa WU MbK @ e Hamanana. AKO CbliecTByBaT
10406HU MHAMKALWKM, [ipY)KecTBOTO onpeAens Bb3CTaHOBMMATa CTOMHOCT Ha aKkTMBa WAM Ha oBeKTa, reHepupall
apu4HK notoum. 3ary6ata ot obesueHKa ce Bb3CTaHOBABA 06PAaTHO Camo TOrasa, KOraTo e HacTbnuAa NPoMsHa B
PUBNN3UTENHUTE OUEHKW, M3MON3BAHM NPU ONPeAensHe Ha BbLICTAHOBMMATa CTOMHOCT Ha aKTHBa, cneg
pr3HaBaHeTo Ha nocnefHara 3aryba or obesueHKa. Bb3ctaHoBABaHETO Ha 3aryba OT 0b6e3ueHKa e orpaHuyYeHo, Taka
ye banaHcosaTa CTOMHOCT Ha aKTUBa A8 He HaABWLWWAaBa HUTO HEroBaTa Bb3CTaHOBMMA cTol HOCT, HUTO fa He HaaBULLaBa
GanaHcosaTa CTOMHOCT (cnea npucnagaHe Ha amopTU3alLWA), KOATO Lelle pa 6bae onpepaeneHa, ako He e 6una
mpu3Hata 3aryba oT obesleHKa 33 aKTUBA B NPeaXOAHWTE roAMHMU. Bb3cTaHOBABAHETO Ha 3aryba ot obesueHka ce
MPHU3HaBa B OTYETA 3a AoxoauTe.

3.12.MapM4HU CPEACTBa U MapPUUHU €KBUBANIEHTH

[lapuyHuTe CpeaCTBa M KPATKOCPOYHUTE Aeno3uTH B 6anaHca BKAKYBAT NAPUYHA CPEACTBA N0 BaHKOBM CMETKM, B Bpoii
W KPaTKOCPOYHW ARNO3UTU C MbPBOHAYANEH NAAEK OT TPW UK MO-MaNKO MeceLa.

3a uenuTe Ha OTYETa 33 NAPUYHWUTE NOTOLM, NAPUYHUTE CPEACTBA U MAPUYHUTE EKBMBANEHTU BKAIOUYBAT NapUYHUTE
¢peacTBa W NapWUYHM EKBUBANIEHTH, KaKTO Te ca AeduHUpaHu no-rope.

3.13.MpoBuznn
06w

[lpoBK3MK Ce NpU3HaBaT, KOraTo [IpyXecTBoTo MMa CEraliHo 3a4b/KeHMe (NPaBHO MM KOHCTPYKTUBHO) B pesyaTaT Ha
MHaNW CbOUTMA, KOraTo MMa BEPOATHOCT 3a NOracsiBaHe Ha 3a4b/KeHUEeTo aa 6bae HeoBXOAMM NOTOK OT pecypey,
GbAbPKALL MKOHOMMYECKM MON3W M Korato moxke ga Obge HanpaseHa Hafew/Ha OLeHKa Ha CTOMHOCTTa Ha
JaabmkeHueTo. KoraTo [py)xecTBoTo O4aKBa, Ye HAKOM UM BCUYKM HEOBXOAMMM 33 YPENAAHETO Ha NpOBU3MATA
Rasxoay wwe 6bAaT BHICTAHOBEHM, HANPUMEP CbIIACHO 3aCTPaxoBaTe/neH AOrOBOp, Bb3CTAHOBABAHETO Ce MPU3HaBa
HaTo OTAENEH aKTWB, HO Camo TOraBa KOraTo € MPaKTUYeCKU CUTYPHO, Y€ Te3W pasxoay We GbaaT Bb3cTaHOBEeHMU.
RasxoguTe sa NposM3ny ce NPEACTABAT B OTYETA 3a LOXOANTE, HETHO OT CymarTa Ha Bb3CTaHOBEHUTE pa3xoau. Korato
8heKTLT OT BpeMeBUTE Pas/MKK B CTOMHOCTTa Ha NapuTe e CHLUECTBEH, MPOBU3UMTE Ce [LMCKOHTUPAT KaTo Ce U3MNoA3Ba
TEKYLA HOpMa Ha AMCKOHTUPaHe NpeAu AaHbLY, KOATO OTPa3ABa, KOraTo e YMecTHO, CeupdUYHUTE 33 3a4bKEHUETO
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'T;ncxoae. KoraTo ce W3non3ga AWCKOHTUPaHe, YBe/MUEHUETO Ha MPOBU3UATA B PE3yNTaT Ha M3MUHaN0TO Bpeme ce
peacTasa KaTto GUHAHCOB pasxoa.

4. TpoMeHU B CHETOBOAHMUTE NOSIMTUKU U ONOBECTABAHUA
4,1. HoBM M M3MEHEHW CTaHLAPTH M PasACHeHWA

CUETOBOAHMUTE NOAWUTHKM Ha py)KecTBOTO ca NOCNeA0BaTe/IHU C TE3U, NpUAaraHi Npes NpesxoAHusa OTHETEH NEPUoA,
- M3KNOYeHUE Ha CieaHuTe uameHeHn MCHO, ebanpuetu ot 1 aHyapu 2022 r..

Ba MbpBM MbT npes 2022 roAuHa ce NpuaaraT HAKOM W3MEHEHWA W PasACHeHWA, HO TE HAMAT BAWAHWE BBLPXY
bUHAHCOBUA OTYET Ha [lpysKecTBoTO. [IpYKeCcTBOTO He @ MPUEeNo CTaHAAPTH, Pa3ACHEHUA UM USMEHEHWA, KOUTO ca
1y6AMKYBaHK, HO BCE OLLE HE ca BIe3nu B cuna.

D6pemeHumenHu do2060puU — pasxodu 3a usnbaHeHue Ha dozosop — U3meHerua 6 MCC 37

Npes mai 2020 r. CMCC nybaukysa usmenenus 8 MCC 37, ynomeHaBalis KOU pasxoau OpywectsoTo Tpabea aa
BKK0YM NPY OLLEHKATa 33 TOBA AaNy AadeH A0rosop e 06pemeHUTeNngH nin ry6eut. M3smeHeHWATa npunarat "nogxoaa
Ha nNpAKo cBbp3aHuTe pasxoau”. Pasxoay, KOUTO Ca NPAKO CBBbP3aHW € A0TOBOP 33 NPeAOCTABAHE HA CTOKU U/IU YCIYTH,
BKI04YBAT KAKTO BLTPELHOMPUCHLLMTE Pasxoay, Taka M PasnpegeneHne Ha pasxoaM, NPAKo CBbp3aHu C aKkTUBUTE MO
norosopa. ObwyTe U 3AMUHUCTPATUBHUTE PasXoaM He Ca CBBP3aHM NPAKO € AaeH 0TOBOP U Ce U3KI04YBAT, OCBEH aKo Te
W3PUYHO He NoAserar Ha ¢akTypupaHe KbM KOHTpareHTa no Aorosopa. Tesu W3MeHeHWA He OKa3saTt BAWAHUE BbpXy
(bMHaHCOBUA OTYET Ha [py»ecTBoTo.

fpenpamka kom KoHyenmyanHama pama — M3meHeHus e MICPO 3

Mpes maii 2020 r. CMCC ny6avkysa M3meHenus 8 MCPO 3 busHec kombuHayuu — lpenpamka Kem KoHyenmyanHama
bamra. U3MeHeHUATa ca NMpeasueHy Aa 3amMeHAT Npenpartkarta KbM Pamkama 3a uszomesHe U npedcmasAHe Ha
thuHaHcosu omuemu, ny6nukyeaHa npe3 1989 r., ¢ npenpaTka Kbm KoHyenmyanHama pamka 3d ¢uHaHcoso
omyumane, nybaukysaHa npes mapt 2018 r. 63 CbEecTBEHN NPOMEHN B U3UCKBAHWATA.

CHBETHT 406aBM CbLUO W U3K/IIOYEHWe OT NPUHLUMNa Ha npusHaeaHe 8 MCPO 3 3a usbarsaHe Ha MOTEHUWANHW nevanbm
A 3ary6u ot "AeH 2", Bb3HMKBALLM N0 NACUBKA W YCIOBHN 33b/IKEHNA, KOouTo Buxa nonagHanu B obxeara Ha MCC 37
v KPMC®PO 21 Hanosu, ako 6baaT NOHECeHW oTAenHO. B cblioTo Bpeme ChbBETLT PELUU A3 NOACHU ChUieCTBYBaLLMTE
Hacoku B MC®PO 3 3a YCNOBHMTE aKTUBM, KOMTO HAMA Aa Obpat 3acerHatv oT 3aMeCcTBaHETO Ha MpenpaTkata Kbm
PamKaTa 33 U3roTBAHE U NPeACTaBAHE Ha GUHAHCOBM OTUETU. Te3U M3MEHEHWA He OKa3BaT BANAHME BbPXY GUHAHCOBUA
oTYeT Ha [ pyecTsoTo.

MMomu, MAWUHU U CoOpbHeHusA: nocmuenaexus rnpedu npedeudeHama ynompeba — U3meHeHua e MCC 16

Mpes mait 2020 r. CMCC ny6auKkysa MMOTH, MalMHU W CbOPBIKEHUA — MOCTBNNEHUA NPeau NpeasuaeHaTa ynotpeba,
KaTto ce 3abpaHABa Ha NPeAnpUATUATA A3 NpUCNajar oT ueHata Ha NpuaobueaHe Ha UMOT, MAlLMHA U CbOpBIKEHUE,
KaKBMTO M fa 6WUA0 NOCTBREHMA OT NpoAaKbaTa Ha apTUKYNK, NPOU3BEAEHM JOKATO TO3U akTUB 61Ba NpuBEeKAAH A0
MSACTOTO U CbCTOAHUETO, HeoGX0AMMM 33 A3 MOXe Tol A3 PYHKUMOHMPA NO Ha4MHa, NPEeABUAEH OT PbKOBOACTBOTO.
BmecTto ToBa npegnpuATUETO NpU3Haea npuxogute oT npo,u.amﬁara Ha Takuea apTUKYAWM UM pasxoguTe 3a TAXHOTO
npoussoacTeo B nevyanbata uau 3arybata. Tesu M3MEHEHUA He OKasBaT BAMAHME BbPXY $pUHaAHCOBMA OTYET Ha
[py#ecTsoTo.

FoauwHu nogobpeHus B MCPO 2018-2020

MC®O 9 duHaHcos8U UHCMpymeHmuU — Bb3HazpaxcdeHua 6 mecma Ha "10-me npoyeHma" 30 omnuceaHe Ha
thuHaHcosu nacusu

KaTo yacT oT npoueca 3a rogulHn nogobpeHua Ha MCPO - 2018-2020 r., CMCC ny6aukysa nsmeHenue 8 MCPO 9.
U3MEHEHMETO M3ACHABA Bb3Harpa)KAeHMATa, KOMTO NPeanpUATMETO BKNOYBA, KOraTo OLEHABa Aa/IM YCN0BUATA HA HOB
unu moguduumMpaH GUHAHCOB NacuB Ca CbLUECTBEHO PasNMYHU OT YCNOBUATA HA MbpPBOHAYANHWA GUHAHCOB Nacus.
Tesu Bb3HArpaMKAeHUA BKAIOYBAT CAMO NAATEHUTE UM NONYYEHUTE MEXAY KPeauTononydarens M Kpeaurogatens,
BKAIOYUTENHO Bb3HarpaXAeHuaATa, NAaTeHn UAU NOAYYEHW WM OT KPEaMTONONYYaTeNs, AW OT KpeautogaTtena ot
UMeTo Ha apyrua. MpeanpuATUETO NpUaara U3MeHeHWeTo 33 PUHAHCOBM NACUBM, KOMTO Ca MOAMQUUUPAHW WK
3aMeHEeHM Ha WU cneg HauyanoTo Ha ro4MIIHUA OTYETEH NEpUod, NpPes KOWTO NPeanpPUATUETO NpUAara USMEHEHUETO
33 MbPBU MbT. M3MEHEHWETO BIM33 B CHJIA 33 TOAMLWHM OTYETHM NEp1oau, 3anouBaluy Ha uan cnep 1 anyapu 2022 r.
KaTo MO-paHHO MPU/IONKEHWE € MO3BOAEHO. Te3M W3MEHEHWA HE OKa3BaT BAWAHWE BBLPXY PUHAHCOBMA OTYET Ha
OpysecTsoTo.
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MC®0 1 lMpunazane 3a nopeu nom Ha MexOyHapodHUMe cmaHAapmu 3a (PUHAHCOBO0 OMYUMaHe — AvwepHo
Opyxecmeo 6 Kayecmaomo Ha npednpusmue, npunazaujo MC®O 3a nvpeu nem

KaTo 4act ot npoueca 3a roguwHy nogobperna Ha MCPO - 2018-2020 r., CMCC nybaukysa uameHenme 8 MCPO 1
MpunaraHe 3a MbpPBU MbT Ha MemayHapoaHUTe CTaHAapTU 33 PUHAHCOBO OTUMTaHE. M3MEHEeHMeTo No3soaABa Ha
AbLUEPHO NpeAnpuaTue, koeto nsbepe ga npunoxm naparpad r16(a) Ha MCOO 1 33 OLEHABAHE Ha KyMynaTUBHUTE
P33NNKN OT NPEBPBLIAHE Ha UyKABCTPAHHA BanyTa, 4a MU3NON3BA CYMUTE, OTYETEHM OT KOMNaHWATa-Malika, Ha 6asa
Aatata Ha npexoda kem MC®PO Ha KOMNaHWATa-Maiika. ToBa W3MEHeHWe ce Npusara CblO M NO OTHOWEHME Ha
aCoUMUpPaHK NPEANPUATUA UK CHBMECTHU NpeanpuaTus, KouTo usbepar aa npunoskat naparpad r16(a) Ha MCO 1.
MameHeHneTo BAM3a B CMAa 3a roguWHM OTHETHW NEPUOAM, 3ano4salin Ha uan cneg 1 aHyapu 2022 r. Mo-paHHoOTO
NpunoXeHue e No3B0JIEHO. Tesu U3MEHEHUA He OKa3BaT BAUAHUE BBPXY GMHAHCOBUA OTYET Ha OpyecrsoTo,

MCC 41 3emedenue —JanvuHo obaazare npu oyeHAsaHe o cnpasedausa cmoliHocm

KaTo yacT oT npoueca 3a roanwHu nogobpeHua Ha MCHO - 2018-2020 r., CMCC ny6aukyea usmenenue 8 MCC 41
Bemedenue. U3smeHeHMETO Npemaxsa U3UCKBaHETO B naparpad 22 Ha MCC 41, cbrnacHo KOETO NpeanpuATUATA TpaGBa
Ad MSKNKYBAT NApM4HWATE NOTOLM, CBBP3aHM C AaHbYHO 0bBnaraHe, KOraTo OLEHABAT CMpPaBesAMBaTa CTOMHOCT Ha
akTusuTe B 0bxsata Ha MCC 41. MpeAnpuaTMETO NpUNara U3MEHEeHWeTo 3a Obaelwn nepnogm no OTHOWEHWE Ha
PUEHKM MO CrpaBeAnBa CTOWHOCT, Ha MW CNeA HaYasloTo Ha MbPBUA FOAMILEH OTYETEH Nepuos, 3anoysaly Ha uau
cnea 1 snyapu 2022 r. lNo-paHHOTO MPUACHKEHWE € NO3BONEHO. Te3M M3MEHEeHUs He OKa3BaT B/IMAHWE BbPXY
(PUHEHCOBMA OTHET Ha [JpyIKecTsoTo.

4.2. NMy6nvKyBaHW CTaHAAPTH, KOMTO BCE OLLE He ¢a B CMAIa M He ca Bb3MNPUETH No-paHo

KbM faTaTa Ha 0f06peHne Ha To3u GUHAHCOB OTYET ca NYBAUKYBAHW HOBM CTaHAapPTH, UBMEHEHMWA U PA3ACHEHUA KbM
FBLIECTBYBALLN BEYE CTaHAAPTH, HO He Ca B/IE3/IW B CWAa UAM He ca npueTH oT EC 3a duUHaHCoBUA nepuog, 3anoysaty,
Ha 1 aHyapu 2022 r., 1 He ca 6UAKU NPUAOIKEHN OT NO-paHHa AaTa oT ApykecTBoTo. He ce 0uaksa Te Aa MMaT ChbLUECTBEH
POEKT Bbpxy GUHAHCOBUTE OTYETHU Ha [IpyIKeCcTBOTO. PHKOBO/ACTBOTO O4aKBa BCUUKM CTAHAAPTU U U3MEeHeHus fa GbaaTt
IPUETU B CYETOBOAHATA NOUTUKA Ha [lpy:EecTBOTO Npes NbpBu1sA Nepuos, 3anoyeall Ces AaTata Ha BAWSAHETO UM B
Cuna.

[IpomeHuTe ca CBBbP3aHM CbC CAeAHUTE CTaHAAPTH:

* MC®O 17 3acTpaxoBaTeNiH1 AOTOBOPU B CUA1a OT 1 AHyapu 2023 r.;

® MameHeHua 8 MCC 1: KnacuduKauma Ha nacusmTe Kato TEKYWU WNKM HETEKYLLM B cuna oT 1 anyapu 2023 r.;

* MWsmeHenua 8 MCC 1 MpepncrassHe Ha OWHAHCOBM OTYETM M M3nomeHwe 3a npakTvka no MC®O 2:
OnosecTABaHe Ha CHETOBOAHM NOAWUTUKM B cuna oT 1 AHyapu 2023 r.;

® WsmeHeHua B MCC 8 CyeToBOAHA NONWUTUKA, NPOMEHHU B CYETOBOAHUTE NPUBAUIUTENHU OLEHKU U rPELUKM:
Oedurnumna 3a cueToBOAHW NPUBAUIUTEAHM OLUEeHKM B cuna ot 1 aHyapu 2023 r.;

e U3meHeHna B MCC 12 [aHbum BbpXY Aoxoga: OTCpoYeH AaHbK, CBbP3aH C aKTUBU U NacUBY, Bb3HUKBALUM B
pesynTar Ha efiHa caenka B cuna ot 1 aHyapu 2023 r.;

* MWsmeHeHnus 8 MCPO 10 u MCC 28 — Mpopaba MAM BHOCKA HA AKTUBM MEKAY MHBECTUTOP WM HEroso
acoLMMpaHo unu CbBMECTHO npeanpuatue Tesu U3MEeHeHUsA BCe OLLE He ¢a npuetun ot EC.

4.3. MpomeHu B CYUETOBOAHATA NOAUTHKA

Bv3npuetata cyeTosBoAHa NOAMTUKA e mocnegosaTenHa C npuaaraHarta npes npeaxogHarta roguHa, CbliecTBeHM
HETOBOAHM NPELEHKU, MPUBAUSUTENHU OLLEHKM U NPeanonoKeHUA

(]

[STOTBAHETO HAa QUHAHCOBMA OTYET Hanara PLKOBOACTBOTO Aa Hanpasu NPeueHKW, NPUBAUINTENHU OLEHKM W
PEANONIOKEHUA, KOUTO BAUAAT BHPXY CTOMHOCTTa Ha OTYETEHWTE aKTUBU W NACMBM, M OMOBECTABAHETO Ha YCNIOBHU
acMBM KbM OTHETHATa AaTa, KaKTO U BbPXY OTYETEHUTE NPUXOAM W Pa3XOAU 33 NepUoAa. HecurypHoctuTe, cBbp3aHu
HanpaseHUTe NPeanonoXeHna N NPUBMINTENHN oueHKM BUXa MOTM Aa f0BeAAT A0 haKTUYeCKM PE3YATaTH, KOMTO

d M3NCKBAT CHLIECTBEHM KOpeKUMM B 6anaHcoBuTe CTOMHOCTM Ha CLOTBETHWTE aKTUBM WAM MAacUBM B cnefgalm
TYETHW NEpUOaM.

[T < [y i i . .

MP¥ MpunaraHeTo Ha BBL3NPUETUTE CHETOBOAHM MONMTUKM, PbKOBOACTBOTO Ha APY*KecTBoTO e Hanpaeuao crefHUTe
MPELEHKM, KOUTO MAT Hal-CbLLECTBEH EPEKT BbPXY CYMUTE, NPU3HATH BbB GUHAHCOBUA OTYET:

4.4. MpubaU3UTENHU OLEHKMU U NpeanoJIoHeHus

(]

CHOBHUTE MPEANONOMEHWA, KOUTO Ca CBbP3aHU C BbAeWM M APYrM OCHOBHM USTOYHUUM HE HECWUIYPHOCTH B
pUbMBUTENHMTE OUEHKM KbM AaTaTa Ha BanaHca, U 3a KOUTO CbLUIECTBYBA 3HAYMTENIEH PUCK Aa f0Bedar Ao

3
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noco4eHH no-gony:

4.4,1, O6esueHKa Ha B3emaHuA

oYaKsaHaTa KbM AaTtaTa Ha banaHca.

5. TMpuxoawn v pasxoau

Mpuxoau

M3BbpLIBaHe Ha ycnyru
MpenocTaBaHe Ha yCIyru-Haemm

060 NPUXOAM OT yCIyru

5.2. Pa3xopu 3a nepcoHana

Pa3xoawu 3a nepcoHana

Tekywu Bb3HarpaaeHus
BHOCKM MO cOLMANHOTO OCUTYpABaHe
06wo pa3xoau 3a NepcoHana

5.3. Pa3xoam 3a BbHLWHM yCayru

Pasxoau 3a BbHLWHMW YCIyru

Pazxopgu no obecnyreaHe

EKCNEepTHU OLLEHKK U KOHCYATauuK
CUYETOBOAHMW M MPABHU YCAYIH

Takca LleHTpaneH genosutap, BB KPH
OauT v 06w, Hagzop

Apyru

06w,o0 Pa3xoau 3a BbHLWHM yCayru

5.4, Opyru pasxogu
Apyru pasxoau

Apyru pasxoau
Pasxoau 3a AaHbK CrpagM M Tacka cMeT

aKTMBU
O6wo Apyru pasxogu

5.1. Mpwuxoau ot npoaaxba Ha NpoAyKUUA U NpejocTaBaAHEe Ha YCyr

CHLUECTBEHW KOPpeKkuuu B 6anaHCOBWUTE CTOMHOCTM Ha aKTUBMTE WM NacusBMTe Npe3 cnedgallvAa OTYETEH NEPUOA, Ca

[pyHECTBOTO M3MON3Ba KOPEKTMBHA CMETKa 33 OTYMTaHEe Ha NpoBu3uATa 3a obesleHka Ha TpyaHocbbupaemn u
Hev:bﬁwpaemn B3eMaHKUA OT HAWEHTH. P'bKOBO,D,CTBOTO npeueHABa ageKBaTHOCTTa Ha Tasu NpoOBU3UA Ha 6333 Ha
Bb3pacToOB aHa/u3 Ha B3EMaHMATa, MCTOPUUYECKM OMUT 32 HWBOTO Ha OTNUCBAHE HA HECbOMPaEMM B3EMAHWA, KAKTO 1
b HA/IM3 HA NNATEKOCNOCOBHOCTTa Ha ChOTBETHUS KAMEHT, NPOMEHU B AOrOBOpEHUTE YCA0BMA Ha naalaHe u ap. AKo
(DMHaHCOBOTO CbCTOAHWE W PE3yNTaTv OT AEHHOCTTA Ha KAMEHTUTE ce BAowat (Hag 04aKBaHoTo), CTOMHOCTTA Ha
B3emaHua, KoWTO TpAGBa Aa BbAaT OTNMCaHM Npe3 CefBauyl OTYETHU MepuoAu, Moxe A3 Bbae no-ronama ot

MpWXOAM OT MPEOLEHKA HA MHBECTULMOHHW UMOTH U ApYTU

OTnMCaHu pa3xogu 3a NpuaobuBaHe Ha AbArOTPanHU MaTepHUasHU

30.06.2024 r. 30.06.2023 r.
BGN(000) BGN(000)
45
1 -
1 45
30.06.2024 r. 30.06.2023 r.
BGN(000) BGN(000)
4 4
2 2
6 6
30.06.2024 . 30.06.2023 1.
BGN(000) BGN(000)
8 5
. 122
12 11
5 4
3 5
1 1
29 143
30.06.2024 . 30.06.2023 r.
BGN(000) BGN(000)
31 31
31 31
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5.5. PUHAHCOBM NPUXOAM M pasxoau

30.06.2024 r. 30.06.2023 r.
duHaHCcoBM pasxoam BGN(000) BGN(000)
Apyru duHaHcosu pasxoau 4 14
06wWo ¢pMHAHCOBM pasxoau 4 14
6. AKTMBM B NPOLEC Ha U3rpaxaaHe

AMA B npouec Ha
U3rpamagaHe
AvArotpaitin maTtepuantu aktuen BGN(000)

Omyemua cmoiiHocm

Ha 1 anyapw 2023 r. 28,094
MocTbnuau npes nepuosa 21,957
WM3snesnu npes nepuoaa =
Ha 31 npekemepu 2023 r. 50,051
MNocrbnuam npes nepvoga 14,181
WM3anesnu npes nepuoaa “
Ha 30 roHu 2024 r. 64,232
Amopmusayus

Ha 1 anyapu 2022 1. -
HauucneHa npes nepuoaa -
Otnucana npes nepuoga -
Ha 31 neremBpu 2022 r. 5
Hauucnena npes nepuoga -
OtnucaHa npes nepuoga -
Ha 30 roHu 2023 . %
banaHcoea cmoliHocm

Ha 31 nekemspu 2023 r. 50,051
Ha 30 toHu 2024 r. 64,232

lpY>KECTBOTO M3rpamaa npoekra CeHTpan napk Codus Ha yn.Ckonue 8 rp.Codus. Toll e pa3geneH Ha gga nogertana :

.1., KOWTO NpeACTaBNABa CTPOMTENCTBOTO Ha 3 Bp. MHOrODAMUAHK MUAULLHKA Crpaau B CEBEPOM3TOYHATA YacT Ha
moTa Kato: CTPALA A c npeasuaeHa HaasemHa P3N 11350m2, CTPALA B ¢ npeapuseHa HagsemHa PM3 11900m2, u
FPALA B c npeasuaeHa HagszemHa P3M 10700M2 U BKAOYEHE KbM CbllaTa CyTepeHHa 4acT ¢ npegsuaeHa naouy,
4600M2,BKN. MEMAMHHUTE BPB3KK MeXxAay Tax.

% T e T~ = S ..

1.2, KOITO NpensMKaa NPOEKTUPAHETO U U3rparkAaHeTo Ha 4 6p. MHOrodamMUAHU KMAULLHW CrPAZAM B IOrOU3TOYHATA
ACT Ha MMOTa, CyTepeHHa YacT ¢ npessuaeHa naou, 17300m2, CrPAOA /1 c npeasupeHa Hagsemua P3M 11350m2 7
FPALOA E ¢ npeasugeHa HagsemHa P3M 11350m2, CTPALA ¥ ¢ npeasuaeHa HagszemHa P3M 11900m2.

yl
q

CpokbT 3a NpUKAYBaHe Ha nogeran 1.1. e Kpaa Ha 2025 r., a 3a nogertan 1.2, e kpaa Ha 2027 .
Q

TPOUTENCTBATO ce M3BLPWEa OT ,EnexkTpucuTn® EOOM v poroBopbT € TOBa LpyKecTso e ckaloueH oT dupma
HoHdupma“Afl, KOATO e B KAYECTBOTO CH Ha TPETO /MLe No CMUCBAA Ha un.27 ot 34CULAC.

=
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BBb Bpb3Ka C M3rpamaaHero Ha o6ekT CeHTpan napk Codua v HeobxoanmocTTa 0T PUHaHcKpaHe, [pyKecrBoTo c1 e
OCUrYPUNO KpeauTHa AnHuaA 8 pasmep 40 523 xun.ns. ot obcnyKealara ro BaHKa.

7. WHBECTULMOHHKU UMOTHU

WHBECTULMOHHU UMOTH 30.06.2024 . 31.12.2023
BGN(000) BGN({000)

Ha 1 aHyapu 4,773 4,703

Meyanba/3aryba OT NPeOUEHKa No CnpaBea/uea CTOWHOCT - -

Ha 31 gexemspu 4.773 4.703

Mpuxoau OT HAaeMM Ha UHBECTULIMOHHKA UMOTH - 70

MPEKW onepaTMBHKU Pasxoam NO UMOTK, KOMTO FrEHEPMPAT Haemm - 31

anKH OMNEepaTHMBHKW Pa3xoan No UMOTKH, KOWUTO HE FreHepUpaT Haemu &

neqanSa OT UHBECTMLUMOHHU MMOTHK, OLUEHEHWU NO Cl’lpaBEp,J‘IHBa
CTOWHOCT

HAama orpaHuyYyeHus Bbpxy pPa3nopexmaaHero C MHBECTUUMOHHWUTE MMOTH, KakTOo W [OroBOPEHW aHraHWMeHTW 3a
MOKYMKa WAKU CTROUTENCTEO Ha TakKBa.

OnosecTABaHMA Ha OLEHABAHETO Ha crnpaBegnvea CTOMHOCT

Bb3 0CHOBa Ha BUAA, XapPaKTEPUCTUKMTE M PUCKOBETE, CBbP3aHM C NpUTENaBaHuTe oT [pyecTBoTo MHBECTULIMOHHN
UMOTH, PBKOBOACTBOTO MM € KAacuPULMPano KaTo TbProBCKU UMOTH.

Cnpasea/iMBaTa CTOMHOCT Ha TbPTrOBCKUTE UMOTHU € ONpeaeneHa oT IMUEH3upaH Hesasucum oleHuTen XMNP 004,

OnoBecTABaHWATA Ha WepapxvWATa Ha Cnpasea/MBa CTOWHOCT 32 MHBECTULMOHHUTE UMOTK ca NpeacTaBeHy B benemxa
PaBHeHWe Ha cnpaBegIMBaTa CTOWHOCT

MUHBECTULMOHHU UMOTU
TbProBCKM UMOTH

Ha 1 anyapwu 2023 4.703
MpeoueHKku npe3 neyanbaTa wau 3arybata 3a neprosa 30
MokynKu -
Mpogabu -
Ha 31 gekemspu 2023 4.773
MpeoueHKku npes nevyanbara wau 3arybara 3a nepuoaa -
[MoKyMKK -
Mpogaréu -
Ha 30 voHu 2024 4,703

OnucaHWe Ha OLUEHUTE/ICKUTE METOAM U K/TIOYOBUTE BXOAALM AaHHU NPH OLEHKaTa Ha MHBECTULMOHHUTE UMOTH

M3non3BaHUAT B OUEHKWMTE METOA 3a OUEHABaHe e METO4 Ha KanuTanusupaHe Ha ﬁ'b,U,ELIJ,HTE napuyHU npuxoau, KOWTO
e MPenopbYMTENEH NPU ONpPEedeNAaHe Ha nasapHaTa CTOWHOCT Ha HeABMMMMMU MMOTWU C TbProBCKO NpeaHasHayeHue,
Mpuetata 6aza Ha CTOWHOCTTE € mMas3apHa CToMHOCT Ha o6ekta. WM3non3saHMAT METO[, Ce OCHOBaBa Ha
npeanonoMeHUeTo, 4ye nasapHaTta CTOMHOCT Ha MMoTa, o6eKT Ha OUueHHKa, Ceé paBHABa Ha CerawHaTta CTOMHOCT Ha
ObAelna HeTeH NPUXOA OT AeMHOCTTa UM Ha KanuTaausupaHarta 6baella CTOMHOCT Ha HETHUA NpUXog, oT geiiHoCTTa
cera. M3cnenpaHa e A0X0AHOCTTa NPU CErallHoTO YHKLMOHANHO NpegHasHaYeH e Ha MMoTa.

Mpu ouEHABaHE HA CNPaBeA/IMBa CTOMHOCT Ce OTYUTAT XapPaKTEPUCTUKMTE Ha aKTUBa, KOMTO e 6bAaT B3eTH Npeaeua,
OT yd4acTHUUMTE Ha nasapa Mpu onpefesaHe Ha LleHaTa Ha akTMBa KbM [aTaTa Ha OLeHKa. Tesu XapaKTepUCTHKM
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BK/IOYBAT, HO He Ce U34YepnBaT A0: CbCTOAHWE W MECTOMNONOMEHUE HA aKTUBA, Bb3MOMKHM OrPaHWUYEHUs OTHOCHO
npogaskbara MAKM U3NOAZBAHETO Ha aKTUBA.

OueHkaTa no cnpaBesnuBa CTOMHOCT Ce M3BBLPLWBA NPU NPEANO/IOMEHUETO, Ye CASNKaTa 3a NPoAaKBa Ha akTHBa ce
“3BDbPLIBA HAa OCHOBHWA Nasap 3a TO3M aKTMB W/IM MPU IMNCaTa Ha OCHOBEH Nasap — Ha HaW-M3roAHWA Nasap 3a TO3M
akTiB. OCHOBHMAT Nasap NpPeACTaBAABa NasapbT C Hal-ronam 06em U HWBO Ha AeMHOCT 3a AafeHuA akThe. Ha Haii-
M3rogHMA nasap cnej OTYATAHE Ha Pasxo4uTe N0 CAenKaTa W TPAHCMOPTHMTE PasxogM cymata, noayyeHa 3a
nposaxbaTa Ha aKTUBa, € MaKCMMaiHa.

OnpeaenaHeTo Ha cnpasea/vBaTa CTOMHOCT Ha OLIEHABAHMUTE aKTUBM ce usBbpLBa NpuW cbbofasaHe Ha KOHUenuMATa
3a Hai-go0pa v epexTHBHa ynoTpeba Kbm AaTaTa Ha OuUeHKaTa. Haii-no6paTa 1 edekTUBHA yrioTpe6a OT reaHa TOYKa
Ha y4acTHUK, e Tasu, KOATO We AoBeae A0 Hail-BUCOKATa CTOMHOCT Ha aKTMBa WM BKIIOYBA M3MON3BaHe, KOETO e
GU3NYECKM Bb3MOMHO, 3aKOHOBO A0NYCTMMO W GUHAHCOBO OCBLLECTBMMO, KaKTO C/IeABa:

* GUIUUECKU BBIMONKHO — OTUUTAT ce GU3IUUECKUTE XapPaKTEPUCTUKM HA aKTMBA, KOWTO nasapHuTe y4actHuuM Buxa
B3e/M Npeasua Npu onpeaensHe Ha LLeHaTa Ha akTuBa;

" 3aKOHOBO A0NYCTUMO — OTYMTAT C& BCUYKM npaBHK OrpaHU4YeHuAa za yno1'pe6a1'a Ha aKTWMBa, KakTo M
BEPOATHOCTTA TE3W OrPaHMYeHNn Aa Ce NPOMEHAT (HanpuMep rpafoyCTPOCTBEHM NapameTpu);

* GMHAHCOBO OCBLILECTBUMO — OTUUTA Ce AaNM aNTepHATMBHATA ynoTtpeGa, KoATo € GU3UYECKM BH3MOMKHA M
BAKOHOBO AOMNYCTUMA, reHepuUpa AOCTaTbYHa AOXOLHOCT 338 TMNMYHWA Y4aCTHMK Haj, AOXOAHOCTTa OT TeKylaTa
ynotpeba, cnep Kato ce B3emaT NpeasuA pasxoauTe 3a npeobpasyBaHe Ha akTvBa 3a LEAUTE Ha TasW anTepHaTHBHA
ynotpeba.

Feozpadgicka uHpopmayus 30.06.2024 . 31.12.2023
BGN(000) BGN(000)
Bbarapua 4,773 4.773
4,773 4,773
8. TbproBCcKW U ApYrY B3eMaHUsA
TbproBcky B3emaHusa 30.06.2024 r. 31.12.2023
BGN(000) BGN({000)
TbproBCcKK B3emaHKUA OT CBLpP3aHK AuLia - -
TbproBCKW B3EMaHWUA OT KAUEHTK 3,051 13.164
ABaHCcK Ha JocTaBYMUM - 714
Apyru B3emaHua 710 447
Tbproscky B3eMaHUA (HETHO) 3,761 14.325

BCHukM THProBCKM B3eMaHuA Ha [IpYMECTBOTO ca NPOBEPEeHM 33 WHAMKALUMM 33 obesleHka. [pyKecTsoTo HAMa
PHAKBAHUA Ab/DKUMUTE OT KIMEHTW CPEACTBA 1a He Gb/AaT NaTeHu CbrNacHo NPeABapUTENHO CKAIOYEHNTE A0TOBOPH.
BCWYKM TbProsckM B3emaHuA ca 06eKT Ha KpeauTeH pucK. PBKOBOACTBOTO Ha [lpY)KecTBOTo He uaeHtMbuLMpa
neunduieH KpeguTer PUCK, Tbid KaTo THPTOBCKUTE B3EMAHMWA Ce ChCTOAT OT OTARNHU KAUEHTH.

TbprosckuTte B3eMaHA OT KNMEHTH Ce CbCTOAT OCHOBHO OT GaKTYPUPaHO U HEMOraceHo BiemaHe 33 npoaaxba Ha
rrpaao Ha CTPOEXK B U3raKAaHUA OT APYIKECTBOTO NPOEKT.

9. MapuyHuW cpeACcTBa U KPATKOCPOUHM AENO3UTH

MapuuyHu cpegcTBa 30.06.2024 r. 31.12.2023
BGN(000) BGN(000)

PasnnawiaTesiHn CMeTKH

8 neaa 3 271 4,934

0610 napuyHK CpeacTBa U NAPUYHW EKBUBAJIEHTH 3,271 4,934
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10. OcHoBeH KanuTan U pesepeu

10.1. OcHOBeH KanuTan

650000 6pos 0BMKHOBEHM aKLMKW C HOMWHANHA CTOMHOCT 1 1B. BCAKA

M3MEHEHWETO B OCHOBHWA KanuTan e npeacraseHo no-40ny.:

Ha 1 aHyapwu 2023 1.
Ha 1 aHyapw 2024 .
Ha 30 toHu 2024 r.

BCUUKM 0BMKHOBEHMW aKLIMK Ca M3LANO0 NAaTeHU.

11. TbproBCKU M APYryU 3a4bAXKEHUA

11.1. TbproBCKKW W APYIU 3a4b/IKEHUA

30.06.2024 . 31.12.2023
BGN(000) BGN(000)
682,500 682,500

Bpoit 0buKHOBEHK
aKumu (B xun.)

Pernctpupan u
eMUTUpaH

kanutan BGN(000)

3aabAKEHUA KbM AOCTABYULM U KAUEHTM
3a4bKEHNA KbM CBBP3aHU AnLa

ABaHCH OT KNMEHTH

[3aabaweHua KbM nepcoHan

3aAb/IKEHWA KbM OCUTYPUTEIHW NpeanpuaTHA
\[lpyru 3apbaeHna

44,33 % o1 06wara uarpaxkaaHa naow, kom 30.06.2023 .

682,500 682,500
682,500 682,500
682,500 682,500
30.06.2024 . 31.12.2023
BGN(000) BGN(000)
3,527 -
. 12.380
37,485 17.462
1 2
1 1
6 7
- 5.000
41,020 34.852

YcnosuaTa Ha nocoYeHuTe no-rope ¢HH3HCOBH 334b/IMKEHUA Ca KAKTO cnegea:

| “
|T'pr'OBCKHTe 334b/MKEHWATA HE Ca IMXBOHOCHW U 06H"IaHHD, CeypexoaT B AOroOBOpPEHHTE CPOKOEBE.

ABaHCUTE OT KJIMEHTWU NPOUITUYAET OT KanapupaHu npoaaxbu 3a obekt CeHTpan napk Codua, KOUTO ca B pasmep Ha
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12. OnosecrABaHe Ha CBbpP3aHu Mua

O6LwaTta cyma Ha CAE/MKMTE CbC CBbP3aHM MLA U ObAMUMWTE Canga 33 TEKYLWMWA W NPeaxodeH OTHETEH Nepuog, ca
NpeacTaBeHn KakTo cneasa:

MNpopawb MoKYnKK Cymu, Cymu,
BGN(000) M Ha or Ob/KMMM  OB/KMMKW HA
CBbP3aHU  CBBLP3aHU  OT CBBP3AHU CBBLp3aHu
niua aua nvua aaua
|
|
| Mpoaambu Ha / NOKYNKKU OT CBBP3aHU NULA
' [Apyru cebp3anu auua (nog o6y KoHTpon) 2024 - - - -
Opyru cebp3anu auua (nog o6y KoHTpOA) 2023 50 6,289 50 13,620
2024 - - - -
2023 50 6,289 50 13,620

YcnoBus Ha CAeNKUTE CbC CBbP3aHU NULa

Mpogabute Ha U NOKYNKWUTE OT CBbP3aHM /IMLA Ce U3BBPLUBAT N0 4OrOBOPEHM LEHU. Heusab/xeHuTe canga B Kpas

|Ha rogmHaTa ca HeoGe3neyeHu, 6e3nUXBeHN (C M3KNIOYEHUEe Ha 3aemMuTe) U YPexaaHeTo UM ce W3BDbPILUBA C NapHuyHU
CpeacTBa. 3a B3EMaHMATA OT UM 334b/IKEHUATA KbM CBbP3aHM 1MLA HE Ca NPeLOCTaBeHU UK NONYYEHM rapaHumm, ¢
M3KNIOMEHWE HA OMNOBECTEHUTE NO-40/Y. LPYKECTBOTO He e U3BbPLWKMI0 obe3leHKa Ha B3eMaHWUA OT CBbp3aHu nuua
Kbm 31 gekemBpu 2022 r. (2021 r.: Hyna). Npernen 3a o6e3leHKa ce M3BbpLUIBa BCAKA GMHAHCOBA roguHa Ha 6a3a Ha
aHanu3 Ha GMHAHCOBOTO CLCTOAHME HA CBBHP3aHOTO NIMLLE W Na3apa, Ha KOWTO To onepupa.

13. Cpenku c KNOYOB YNpaBAEHCKU NepcoHan

KNIO4OBMAT yNpaBAeHCKM MNEPCOHaN Ha [pyectBoTo BKAOYBA YneHoseTe Ha CbBeTa Ha AWMPEKTOPWTEKAKTO M
O pUeKTOp BT 3a BPb3Ka C MHBECTUOTPUTE. B APYMKECTBOTO HAMA APYr NEPCOHANA, HUTO NNLLA Ha3HAYeHW Ha TPYA0B WK
rpasaaHcku noroBop,u3sbH CO M AUPEKTOpbT 32 Bpb3Ka C UHBECTUTOPUTE. Bb3HarpamaeHuata Ha KNloYoBMA
YrpaBAeHCKU NepcoHan BKAKYBAT CAEAHMTE Pa3xoau:

30.06.2023 31.12.2022

‘000 ns. ‘000 ns.
Bb3HarpamaeHue U3nnaTeHo Ha YneHoseTe Ha C 4 8

0Obwo 4 8

YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE NOAy4aBaT MOCTOAHHO MECeYHO Bb3HarpawgaeHue, onpegeneHo ot O6uoro
cbbpaHue ypes pelweHue 3a npuemaHe Ha MoaAWTMKaTa 3a ONpPefensHe W W3NAallaHe Ha Bb3HarpamaeHusTa Ha
uNeHOBETE Ha CbBETa Ha AupekTopute. CbobpasHo ya. 4, an. 2 oT MoNUTHKAT]a, NOCTOAHHOTO Bb3HAarpaXaeHUe He
MOe Aa npesuliasa 10-kpaTHMA pa3mep Ha MMHMManHaTa mecedHa paboTtHa 3annara.

Mo peweHue Ha OB6woTo cbbpaHue Ha akuMoHepuTe, YneHoBeTe Ha CbBETa Ha AMPEKTOPWTE MOraT Aa noaydar u
NPOMEHNBO Bb3HarpaKaeHue, NpeAcTasnABaLLo npemuu, BOHYCU nau apyru Gopmu Ha AONbAHUTENHO MaTepUanHo
cTUMynnpaHe. KOHKPETHMAT pasmep ce onpeaens cneg npeueHKa Ha 06eKTUBHUTE KPUTEPUU 3a OLLeHKa Ha AelHOCTTa
Ha CbBeTa Ha AMPEKTOpUTE, NocoveHu B MoauTHKaTa.

[OPY¥ecTBoTO He Ab/MKWA HUKAKBW ApYrin Cymn n/unm obesILeTeHuns B HaTypa, KakTo U He 3a4eNa WK HauucaaBa Cymu
3a NpeAocTaBAHe Ha NeHcuu, o6esLeTeHna UAKM APYrM KOMMEHCALMKU NPU NEHCUOHUPaHe Ha YneHoseTe Ha CbBeTa Ha
AWpeKTopuTe.
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YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He Ca NOAYYaBaNU Bb3HArpaxaeHue Wi 06e3leTeHne OT AbLEPHU APYHKECTBA
Ha eMWTeHTa M NOCNeaHWUTE HE Ca 3a4enann vuau Ha4yucnAga Cymu 3a I'Ipe,EI,DCTaBﬂHE Ha MeHCUMK, OGESUJ.ETEHHFI WU
APYTA KOMMEHCAUUM NPy NEHCUOHUPaHE Ha YneHoseTe Ha CbBeTa Ha AupekTopuTte npes 2022 r.

3aAb/MKeHUATA Ha APYIKECTBOTO KbM U/IeHORETe Ha ChBETa Ha AUPEKTOpUTE Ca CegHuTe:
30.06.2023 . 31.12.2022

BGN(000) BGN(000)
BbaHarpaxpeHue No HauyMCcAeHW Bb3HarpamaeHua 2 1
O6wo 2 1

14.PasnpeaeneHne QUBUAEHTH
[o HacToAWwMAT momeHT Ha 2023 r. He ca pasnpeaeneHnt AUBUAEHTH.

14. Poxop/ (3aryba) Ha akuuA

OcHOBHUAT goxog/(3ary6a) Ha akuma u 4oxoabT/(3arybaTa) Ha akuMAa ¢ HamaneHa CTOMHOCT ca M34MCAEHM, KaTo 3a
yucnuTen e M3ron3saHa HeTHaTa nevanBa/(3aryba), nognemawa Ha pasnpefeneHue Meway aKkuuoHepuTe Ha
[OpyecTeoto, CpeaHonpeTerneHnaT B6poi akumm, “3NoN3eaH 3a M3YMCAABAHETO Ha OCHOBHUA Aoxoa/ (saryba) Ha
aKuuMa, KakTo W HeTHaTa neuanba/ (3aryba), noanekalla Ha pasnpefeieHne Mexay npuTexaTenuTe Ha o6UKHOBEHU
aKuuu.

30.06.2024 . 31.12.2023
BGN(000) BGN(000)

MNeuanba/(saryba), nognexala Ha pasnpegeneHue (8 ‘000 nB.) (69) (149)
CpeaHonpeTerned 6poi akuuu ( B ‘000 nB.) 682,500 682,500
OcHoBeH goxog/(3aryba) Ha akuus (8 ‘000 n..) = -

15. lMpaBHM UCKOBE

Cpewy JpyKecTeOTO HAMA 3a8e4EeHMU NPaBHKU UCKOBE.

16. Llenu 1 No/IMTMKa Ha PbKOBO/ACTBOTO MO OTHOLUEHUE YynpaB/ieHWe Ha pUCKa

PbKOBOACTBOTO Ha [pyecTeoTOo He CYMTa, Ye CbLUEecTsyBaT CbLLECTBEHM PUCKOBE B pe3yaTaT Ha guHamuuHarta
¢duckanHa u perynatopHa cpega B Bbarapua, KOUTo 6uxa HaNoMUAKM KOpeKUuUK BbB GUHAHCOBUA OTYET 3a roauHara,
npukatoysawia Ha 30 oHKn 2023 1.

BanymeH pucK

[OpYeCTBOTO He U3BBLPLUBA MOKYMKKW, Npofabu, NpefocTaBsaHe v No/yYaBaHe Ha 3aemMu B Yy3KAECTPaHHW BanyTh —
eBPO, WATCKN Aonapu v BpUTaHCKK Anpu.

Kpedumen puck

[py)HecTBOoTO Tbprysa eAMHCTBEHO C YTBBPAEHU, NAATEKOCNoco6HU KOHTpareHTH. HerosaTta NoOAUTUKA €, Ye BCUUKM
KAMEHTH, KOWUTO KEenasT 4a TbprysaT Ha OTNOMEHO MialiaHe, MOANEeaT Ha MpoLeaypy 3a MpoBepKa Ha TAXHaTa
nnarexocnocobroct. OcBeH TOBa, CanAata Mo TbProBCKUTE B3EMaHUATA Ce CNeAAT TEKYLLO, B Pe3yaTaT Ha KoeTo
€KCNo3uLUATa Ha JpyKECTBOTO NO TPYAHOCHEUpaeMU U HecbBUpaemu B3eMaHMA He e cblllecTBeHa. HAmMa 3HaYuTeNHK
KOHLEHTPaUMUM Ha KpeaUTeH PUCK B [LpyMecTBOTO. KpeaUTHUAT PUCK, KOMTO Bb3HWKBA OT APYrMTe GUHAHCOBYU aKTMBM
Ha [pYecTBoTo, KaTo HanpuMep, NapuyHu Cpeactsa U ApYrM GUHaHCOBU aKTWBU, NPEeACTABNABAa KpeauTHaTa
eKCcnosuLMATa Ha [pyMHecTsoTo, NPOM3TUYALLA OT Bb3MOMHOCTTA HErOBUTE KOHTPareHTM Aa HE U3MBLAHAT CBOUTE
334b/IKEHNA.
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AKTUBU U3NOMEHW HA KPEAUTEH PUCK

30.06.2024 . 31.12.2023

BGN(000) BGN(000)

Mapy 1 NapuyYyHKM eKBUBANIEHTKM 3,271 4,934
THbpProBCKK U Apyru B3eMaHua 3,761 14,325
7,032 11,901

SMuksudeH puck

JIMKBUAHWAT PUCK BB3HMKBA BbB BPb3KA C OCHIYPABAHETO Ha CPeAcTBa 3a AeliHOCTUTE Ha OpyKecTeoto M
YNPas/NeHUETO Ha HEroBUTe No3uuMM. TOW MMa ABEe U3MEpPEeHUs - PUCK [pyecTBoTo Aa He Gbae B CbCTOAHME Aa
NOCPeLHe 3aAb/MKEHNATA C1, KOTaTO Te CTaHaT U3UCKYEMM M PUCK OT HEBB3IMOXKHOCT [lPY}KECTBOTO Aa peanusnpa csom
aKTHBU MPU NOAXOAALLA LieHa U B MPUEMIUBM CPOKOBE. [Ipy}KecTBOTOo Lenu 4a noaabpia 6anaHc memay cpoyHoCT Ha
NPUBAEYEHUA PECYPC M MbBKABOCT NPU U3NON3BAHETO Ha CPEACTBA C pas/yHa MaTypUTETHa CTPYKTYpa. JpyKecTBoTo
Ce CTPEMM Aia HaMaNABa PUCKOBETE OT HEAOCTUN HA IMKBMAHW CPEACTBA KAaTo NPEANnpUemMa MHBECTMLMU U CTDOUTENHU
paboTi camo KoraTo TAXHOTO PUHAHCHPAHE € OCUIYPEHO CbC COBCTBEHM CpefacTBa, aBaHCOBM NAallaHWA OT KAWEeHTH
WM 3aemHU cpegctsa. [ipysecTsoTo creau oT 6/M30 GUHAHCOBUTE Masapu W BLIMOMKHOCTUTE 3a HabupaHe Ha
AOMBAHUTENHU CpeacTBa (coBCTBEHM AU ABATOBU). [IPYMECTBOTO ce CTpemu aa CbKpaTK cpokoBseTe 3a HabupaHe Ha
nogobHu cpeacTea npu HeobxoauMMOcCT.

Ynpasnexue Ha kanumana

OcHoBHaTa Len Ha ynpaB/eHUeTo Ha KanuTana Ha LpyxectsoTo e Aa ce ocurypu crabuned KpeauTeH PEerTUHT U
KanuTanosu nokasaTenw, ¢ ornes npoAb/MKaBaWOTO GYHKUMOHMPaHe Ha BU3HECa U MaKCUMU3UpPaHe Ha CTOMHOCTTa
MYy 3a akKUuMOoHEepuTe,

[LpyKecTBoTO yripaBnABa KanuTanoBaTa cu CTRYKTYPa M A U3MEHA, aKo e HeoBX0AMMO, B 3aBUCUMOCT OT NMPOMEHMUTE B
UKOHOMUYecKUTe ycnosua. C ornen nogabpiaHe UK NPoOMAHa Ha KanuTanosaTta cv CTPYKTYpPa, [py¥ecTBoTo MOXKe
A3 KOpUrMpa U3NNaWaHeTo Ha ANBUAGHTHU Ha aKUMOHepUTe, Aa M3Kynu oBpaTHO COBCTBEHM aKUMK, A3 HaManu Uau
YBE/U4M OCHOBHMA CU KanuTan, no pelleHue Ha akuuoHepuTe. Mpes 2022 r., kakro u npe3 2021 r., HAMA NPOMEH#H B
UENUTE, NONNTUKWTE UM MPOLECHTE NO OTHOLIEHWE Ha YyNpaBAEHWETO Ha KanuTana Ha [pysKecTeoTo.

ApyKecTsoTo cnean cobCTBEHUA CU KanuTan upes peanusupaHus GUHAHCOB Pe3yATaT 3a OTYETHUA nepuoa, Kakto
cnepga:

30.06.2024 2023

HetHa 3ary6a B xun. ns. (69) (149)

17. Kareropuu ¢pUMHAHCOBU GKTUBM U NACUBH

banaHcosuTe CTOWHOCTM Ha QUHAHCOBMTE aKTUBM M MACMBM HA [IPYKECTBOTO MOraT Aa NMPEACTABEHN B cnegHuTe
KaTeropmu:

®UHAHCOBW aKTUBM 30.06.2024 . 31.12.2023
BGN(000) BGN(000)

Mapu ¥ NapUyYHU EKBUBANEHTH 3,271 4,934
ThpProscku U ApYru B3emaHua 3,761 14.325
7,032 11,901
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APKO TAYBPC AJICHI]

MexauHeH otyer Kem 30 roHu 2024

PUHAHCOBM NACMBM 30.06.2024 r. 31.12.2023
BGN(000) BGN{000)

TBProBCcKU U APYTU 33 4b/MKEHUA 52,772 34.852
52,772 34.852

18. CubutuA cnep AaTaTta Ha OTYETHATa fAaTa

He ca HacTbonuau cbbutua cnea 30 toHu 2023 r., KOMTO Ja Hanarat AOMbAHUTENHU KOPEKLUMK M/UW ONOBECTABAHMA
BBbB MEXAWHHUAT QUHAHCOB OTYET Ha [pyKecTsoTo |

HaTta 20-07-2024 \
( Ak
)

MeWo Hukonoe Becena &pm Ba-Bbnueas
U3nbaHUTENEH AUPEKTOP Cocrasuten
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